7| HFELICE
A2 3 M

O] FAEBM= SAALO|LIIH ENHISSH ALFAMEN(FA) 0 Tt AfMet LIES B UASLICE
EpA SEfRtO|LIE| M ENHSSH ASEALE (F4) 2| +ASHS iYSH| Mo of FAEBME
SHO{EA|7| HIELICH.

1. YSEAIT HA : SSIAOILIHHE T EH AHEAAEHFA)
2. YHEAUA BY © SSAALBIABUL
308 Of 3| Ab: 2 BONSIAR R EOHSIA] CHEH AHHIE LIS SRR

(www.kofia.or.kr) & RISERAARH(www.hanwhafund.com)?| QIE{4ll
ZSH[0[R[E Z1SHA|7| HEZfLICE
7] & ¥ :20254 6¥ 3¢
2{umel : 20255 6% 18Y
Uo| 22 U £ FAELY| £OUZHOR 1022 BY
(2R (012) S 1023]
b 2015 28 23URE AL 23 s
A TA 0| HEFRFA

-Im r\I

HAZM © S8UEEY) MAZAAA- — http://dart.fss.or.kr
|__|.‘ Ej\l.kll:ﬁA-I

HALEA : S8R (EEY) VABAINAR — http://dart.fss.or.kr

MEEZAM : otefA2-8EF) 24/ THoiS|AL

0. QYA T AFZY B : HTAY oS

X O] SRS JIME AUBEATIFRAN SHAINC| EHLMY 0FU= 7IHLG0| HHE 4
ol&L|C}
MH .

Ct. g
"OlSAESE o 2t Ei% A Y= ’é’“HHEW“ o2 EAAES &4

o
HAY o+ Aon2 EX0| IS 71510

N
=
N
==
'E
I
ooy


http://www.kofia.or.kr/

10.

11.

. TPEEE0 FAtok=s de

SHEIRO|L| M ENH S SH ALFARE (F4

EAEEAM welAret oy

o
EZF‘“:* I %-'"._ ) 'I of EAEEM E= *OIElf’é"o"HE QIEA| Z5HA|7| HEZHH,

e 71dAreE darsta, st

HEA7|He] FARHSE & CH
b 222 YS StAl7| HFELICH

o 3
2
of EAZHOILL EALTON HBtH 4

H -

 ZANIN, EAMBMA TIHE SN0 012 EA2Y E£= AEHE7}
HICA| AHEICHs BAL glon Brie] EAHMA0| Aos S

H3Y2 st

maseld, EI|STAMOIS] E2 5 WEHEAITLL BUE EX-0|
Sl EHAIZA, EXBH EL 01N R0l SAAE

a3 T o
35tA[7| HIFLICE,

e

mjo =2 HO

M4 SOl ol gt OHE E
7Lt A=A £4S S = M*LIEF

mlo oo
_\,'_
]
re
o
.|
o Hl
C o
a
>
g
He
_E!

ol
UBAENZHS YHEW| 7| 20| Dzt 20| ZYEN= A
o EH
—_ =]

He (=]
HECE O|FAESH U2t 2S5[Z] ot 3, £3| o|FAESHe| AHE
= e 29 SN UERASAHS sl Z0x a2 =EHo [[f

EZA} Herst= M =
HE IS U2 2toHd &= USLICL
ST 2ot Rutk|l= 42 SilgHoN S2Tss20t AZEDZ SHZAE

o} A4uIN0| 22 4+ UsLL

FAAL 7Y E= AEY AFA=0| 2= oleje] 37l ZL IAH=M=Hof 2
ot HE I 2 AR m2f £AAte] 28 PRI MY 2 ST FIHEAAL
THY 7 E= MY AFA )2 At U= S0 EuE £ UCH, HiljgA=E £
22| =Y E= MEY AFAS &S floto] Azt HEA £HE R 0[Qe] F7t

=S 27 4 YU

AEFEAZ|H7E €3 = 1'90] SIS0 LHH0| 504 0|8 (AmREHE)Q F



eretato| Lt 2 =S

TR o9 28O AHikE-80| ZHSHALE YolshA] E

-|0

i—FPEJE CiFS EQIStA|7| HIFLICL AqRHEE SiF0 R = S8FARE, &

=
AL2-EAF SHO[R0IN EZelg + AFL|C

= —OoO
12.0] EXMELS SHAFAEANUBUBENSANES Sof THUE 4
1]

EAAE0| EAfSHE SHQIAATA)

USLILt.

HoH- okl (BHaHS | ojst £
Apate] TAICHA Ofolof HISIELICE TaiLt, SH5IR) H2folN LAs=
A[ChAL ofolo|DE AEt0] TRt AIZ STOIM SCistL Eals

S AEAUEEA)

% Slou] £t A

T M—



A28

A 35

45

A58

O Uk wbd~

0

eretato| Lt 2 =S

o
N N
R
rir
=2
M
=2
acH
rot
>
ook

S o Koo
o 2
N
= j)
S oo 5
-
-
_)J'_l

2
i
r-l-
P

3

3 > oY o o9 oo

N

O-l-

)

=
p——

=
p——
=2
g 0

N oo
or 4m
m
N
-4
=2
i

-

o ol 0|1) ol [[@ ool

go o o

-

A7|132| EA=A]

AL7|19| EAfChe

A7\ ROl EAHT, EAE Y 4oz
10 SIEAL7 |2 $Zf-rl°4

11. OHeY, SHof, MeHdar 3 71871 A87|&
12. 71274 47| 2 HERAM el Eot
13. B & 50 26F Al

14. 0| HHZ Z ZtM|of 2tot Akgt
ABEAT|TO| HT U L8N S0 B3 AR
1. 1|-| 115

ISk

© 0 NOUTAWN =

oY oY oY oY Mo oN oN o¥ [

EE‘
g'y

=
==
0

2. OJEH:' A-IZ—i E|| %DH?_:]%}

3. AYEA|Fe 2844

LSRR ZHHS|A0] st Ared

1. YSEALYALO| 2het Argh

2. 28 UR EISIAL SO| 23k ArE
3. 7|Et [LEAZ|F 2HSIAO| 2Het Argt
7Iet BEAAESE Qs st AR

1. FAf2te| 2|0 2ot Aret

2. HEEA7|el shizjof 2het Atet

3. HAFAZ|T2| SAl0f ek At

4. Olsh2tAI! Sate| HzHo|| ek Argh

5. HAFAIGAL| DRALt S0 2ot AR
6. o= HSFAZ|F0f| et 7t 7| /AL

z

O

Y ZFEAFAER (A



SHSIAO|LIZIME T TS AHERIAEH(ZA)

—_

(QordH) 7|#¥: 2025.06.03

Stefafo|LM ENEE S A AFAMIE (F4]) [HEIE: AZ907]
0 S S SE 05 (S RE) 1 sanivescs o sasme 8 S8 HSH (Y So5
-- 3 n 9| Z|ch&4lo4oH(97.5% VaR 28 AI2)]1g Hotsio] 25
HOR ERstHsLIt

° A e | HEFASAS TUIAESY O oFt HEE WA ot YHWIYES
co Lo | BE | HZ2 | Lo | B F2 FT-E3 FAMNY 4 R F2 Bt 2RI
== TE Lo | 9 | T | ol Rastel, 27 HENY, HSUSHY, AR m2E ¢
S S e | & zz=e o) o2 AYE S0l Yooz Exj0) MEE 7|

510 FA17| HEELICE
| QopyEE SBAOILHUE TG SH HEAUEHFA) O EXNLTAL| LHE 5 SRAFS wi-2%F HYLS
YD QEUICH WM AT YETE BOSH ZQ0ls 5 YHEASAS US| 01H0| SALHME WA Has
=1
=

[2okdH)
[EAr2 ]
0| EAFAELS ZZ . E5T0| ZAXKOY ARE FA F2 EASHs DERME £AZUS B A[3Y
HOAZRH S AZ N FASHs ZE EHARAIOR 5104, £ HiE420| OfAIE|= ZAlo| 22 Ef
Sto @M HiT40lDt JHAARSO| M2 AHE0|QUS ZFH|CH
X 2Lt A7|Q] EAFRHO| HIEA| YAMEICH= BRI QoM SHERIYAL, AEIYAL, TOIS|AL S O
ERAMENDH TS OIS YARIE EAfQIZ0| B Le EBAO| SNS HAGER| OfLEHCY.
ER1HEY]
0| ERHAELS SIBIAIO|LITHISH RERMENRANO| F2 EABID LHHA| AL otz o
287|132 of|z| So| AHMoZ 28FH LY.
[RERIAEO| Bt
O] EMAERS AEFAI] 60%O0IAS 22 - E20| RAKXH0| ARE FA(ZZZE TFH0| ERF510]
HIZH4QIE0| =1 AHE7LE FAlo| EAISH0] HiZ4Qlnt 71AASO| M2 ZH20|QS Z8H|Ct.
2O ExlAzt
o e o UM EMS =5 THIYRE ENE MY
-0 v EMOIA QA @ TS AITHITEE, AI7FE, O|QUMAEA|
o 22% i MMM TIIZ HIEIOR AlX| HY Z= U HYUHIZ ZH
v Z30| A7| MFAED|0| Hiete QEZAl M
v El o|EEz|E £ 30l Ex|3| wa
o ZEY HAE TEZ0Z EXQH 2A U 2|A3 M| 25t
v ZE3H 12 A ER A3
v 30~507f Z2o| MEEMS HIEfOR ZEH Ma|sE |1
v UE EXRE, B DRNA £3, AH 2839 ZAP|E DS £35 2|A3 e
23}
@ ZZEE FAAR B2}
Z3 HE AZ A0 MRE ZAoo| Bt SUS(FER) Y MLAS(ESR)MEE 250 EAt
5t, ZS0|| MEtN 2 SHERAIARI0A| RQFIl SHE7t HO0{E AL RQFIMEE 283510 Ead 4
= U&LCH
CX- ERAE}, ZA(FAE), WU (ZEEN7LS), 2718, 228, D213
E2Hlg | =g APt | 1000211 EAA| EApP LSS |

5



Ho
r° op
Ju o

Ho

SHSIO|LIHME THIZH AHEAMAER(FA)

z= A4m, SHAOIHIR (Cio %) AP PR SEAHIR O (SISt 242)
EX
o) EF — o, | BE%
a2 ome M W HIZ 1 2 e

B | S

FrEhl | HEAR
2mPRIA) | 1.0% O
=R~ o

ompIQ) = 179 | 1.00 184 | 18480 189
FrEhl | HEAR
22RIA-e) | 05%OH
IR
22RIC-¢)

1.39 | 060 174 | 14507 | 247 402 564 923 | 1,952

&

597 | 1,047 | 2383

109 | 030 126 | 1.1492 | 167 290 419 698 | 1,524

= 129 | 050 146 | 1.3480 | 138 283 436 763 | 1,738

3d0Rt
MBS EhiEp)
SIQKTS) | 0.15%
OM

* 11,0002 RAA| EAAIE HESHE EAV|ZHE 2E4HI A= EAAPE 1,0002HE RS 42
0

107 | 028 - 11274 | 116 237 364 639 | 1453

=

S = AR
Pl El= SHIE (TR + 2 SE4HI8)S Ut dytilleez 3 SE4HIE2 28

[o]]]
ol
K

O, §ZF SALOUBS 5%E TFHSIHALICL
« B8 ABL 38 CHOI 4% SAE 29 3HIS0] YAFHE AYS o 24 JHWO| Zs= AHOIN BF A-el BF C-e
ol 27 SAE P2 SHIS0| YAFHE YL o 249 IHO| FWES YOI 271, B4 So W) ozt ger 4 9
L,
* BRY WHEATITO THH EAHISS EAMN (H2E 13, Ha U 24200 B3 ARNS HTSIAY| BRRILC
* SR 2E4L ITTZEAUSON BASHe SZRY YAEA|T WA BF 2E46182 ojsiict,
- e = =
= sy | 2024/03/10~ [ 2023/03/10~ | 2022/03/10~ | 2020/03/10~ | 2015/03/02~
o=

2025/03/09 | 2025/03/09 | 2025/03/09 | 2025/03/09 | 2025/03/09

TRk

33.00 575 -1.00 -1.00 0.20
IZRI(A) (%) 2015-

H[WRE%) 03-02 2643 459 081 0.52 1.77
SOIEHEM(%) 21.85 2023 20.88 20.14 1892

* H[WZ|4= : MSCI China Index 45%, CSI 300 Index 45%, OHZBP Call 10% (H|wA|4 Hujofl= EAHLED 2utkl= H+ 2 HIE

o] HHE|| 42)

* BT £UBL B JI2 Soto] LAHLASS JSHBIYAOR AMS HOB WASA|T BHIS AT 3 HYIZ 5

N BF 4282 LEts £

x 2018 WSH(ERHAS 7|2t M| HEHt 27140180) WR4UBUN SHHOET AT SAYEAE HOFE 4
ES H

T AN
I3 HES| £4QH0| sLt= S QOIFHC

2

el

=88 SSRSPR
(St 71 42 TE PASEHFFAR) (et %) 28
€3 | 44 29 - s =
ws | 28 8% Al H
ZRe | 2| z2Ed | 2p2d | 24 | 2P
A2 | 1995 | 2ROH-R) 10 2685 | 197 | 1736 | |, |2320
S | 1984 | FARIObR) | 13 | 1,827 | 8.01 | 828 ' s

2
g =S Q0|
* PEUEAUHO| 2|2 A 3d O[LHY| 283 UYEAT|FL B, YYEAMLL FEot £UE 52 SH==8FAS EHO|
Al (www.kofia.or.kr)Ofl A EHI8 4= UZLICE

=

e *
1o
1o
OF!
s
MO
0f
0x
1T}
rir
32
ofl
_||
ru
‘lD ol
N
[
ofy
o
0f
_(eﬂ
0x
i)



Steato|L[ M E DB S SH AFEAMLE (4

*“28FUAL"E Y 28 H2I0| W WAEA|TE 83 V22 BE A Y72 WSILICY.
UBEASHS ToSARSHI0 U2t HSER| s HAPLECE EAIUFZO &40 WHE £
Uenoz B MFE 71510 FAI7| HFELCY
AT FAHEBAL TIAArE0] 2 E= FESihs AS AWSIL O S| JIAIE HF
= 501512 OfLRHS [/2lSHA7| HFELICE
- ZO|FAHEEMEL ARG LIEO| ERFHAI0] BAMEHMO| wBE QSIAIH F5te| ZSEASH j
2 O|A| WRSIL| H1SIA|7| HEELCE
=2 - UO|EAEEM = SEUIN SHLUANZ| 7|AY & LF7F HEE + ACH, L USRS
o o|Atat MO 42 UMY 0|0 HEE £+ UASULCL
e 0] AAEASHE BEARHSES &HQUSHAILL, F5te| FAF HHO|Lt FEAREI0| Aetst &FQA| S
gt FAHZYE StAlZ| HIELIC
SHUNIN, BALEAMY 7[ME FARME T2 S5 I dutsEs YEA f)EC= B2
USLICt Est Bpro] EardHo| o= HAEC= B2 USLC
-HEEAT|IF 4Y 2 10| ZASIAS0 = HHM0| 50 OTH(AFREE)Q AR FUHEATL
021 EEAQl AMLH2E0| ZTUSHALL QPR & £ US|, FA} Al A7E2HE RS &2 SHA7|
HIZIH AfREHE JPHE = SE8FAS], TOH2IAL, AHLH2EA SHOIR|0A &RIgh = UFLIC.
o EASIEe 72 U8
0| FAMIERZ ZStEA|Fe| 28440 w2t £20| Z2¥x= HAUTEELZ
OlEAt2 2o w2t BHS 52| o0z EAFAES HASHA| sLIth WEtM FAt
&Y 9 | Y=o UR E= YR CHSH &40 0| EASIH FAZHO| &4 LR ZA9|
2 HHoz BEAAL HEHSIH, ULFAYALL Hif2Al S OH FAAE £
A=A0| CHSH| 2JS Z|A| OFL|HL LY.
2742 0| —'.E—Zfﬂ‘i.*%_%%'g% FA| 2 EASIEZ OI% A9 7#’—*.%%_01I [_[f%
HE o3 LIEfAL L 7f7~lﬁ%_ol &ii%_—’r— ASULCE mEtM FAarst Ao 7tA0] 5Htsh=
2 MEMMO| TR = SHESHA| ELIC
SEAMMENFA) S| 7|F7HA2 SR BAIEH =RSSHETRtSt, E3HB,
O=2E2)2  EAE  etEAIRtee]  =HEHESRN =2 9+ AR
SEAENE  BRol BWRIRAE  StAl  @EULE . ARAMIERD 0
SALIEM st AR Fat2 Qls Edlsh= SRRl Sulsty| 2l 2EAE
A A2YUCH (S8 SElAHIEZ2 EElR]| 7ts &AMte] 70%0[40(0  Z(CH
100%+F). 12iLt =L QI2tA|2tel 2o w2t fad &=, 7Hditiy &5,
zoEx OMMEC| 5245 7HAHE, Qatated mHHAIZ| 2t SO AMR7h LM 3«
o3l _ ) 51I7\|Z1EH7f ol EE? L5 HAER| ZE —?—_%ﬁLIEf._EE&P A 61I7~IHI%%_ 0|2t
SEHSR | do[ £ QUon HE AZUt AL} Hitoh 2y .5iA] 52 0= 224
Be|Z7L ogiE £ UMK JIE7HH 40| U0 el=Aln 22| 4oz
TG THYeES| oG AlZMO| Holet F2 sAEanrt ZAHeZ HOE £
ASHLY.
Eoitie] BetR(7t SlEfcls ER(BEds) FARSO0| Satds He = AR,
BORIE HAIR ES 2313 0[2{3t 7t 0|Y7[2)7 &aE|7|= §LCE S
BO|RIE HAIE E2 2GR A2 27| = AMA % (roll-over) Al AldEE & M2
o2[0|Y Soil w2t &2 40| FlE £ UM, el s+& SO F7H HIEO|
2 QF ULt

Al Sl SHAZD SALYH et #AAe S2 TH 27| A USLIC
Aol | 5] 028 Al ORfUIME 7t S=ES =2 AT QoA siMEln
mas= o | ASELCL ol BAIZIR] 2 AR 4510 Z4=T=0| O UAMCZ WIS
HAISHR=A[0] CHEF M2f|7F ot ARl g7|0f| et S=AES 7IAIA USLICE
STk O] FAMERZ S= ZMY=0| 2014 118 1420 STEE FA2| Djojztof
FAOjofol| mhE | TSt LA EHAZA[E LESIH ST=E T4 FA0|A] 24 Ofojzkof Ciet
M2 HA=HES 72 Y HESHA gLt 2Lt g SAMI=el 2ol Mt
7

no

ool
L
ofx




o =
¥ me

st

AA
T T

717t

A

I

o
ol

!

Wi

-

g
0%
113

oY
oe oot

a
o
NN
N

T
- hh
ﬁé m

i
=
ol
2>

e
b

oY
oo
4m

N
R

7|+e]

e
RIS e AT ST, 18 3% TAEEY 9% Y AES
SHAl EI2t O] EARMEO] I8 E2i3t FHS 01F 4 USLICL TS Wy 4
Ut fE U HUTS FIUNYT ZY U HYAHO BSEF 2ot 2%
HEE FSMOE Tofsio] X2IWHS YT AL

X 7IEF CIE EARIBOl 23t MRS EALBAE FZ5HA7| BREILICE

- 23 5A| ojMof AZS HYS de 2% SA| ojMo SOHE st B2
A2 HYst IYYERE 3¥AUY D Y TYREE 4ZHY(D+3)0 ==
(D+2)0l 31El= 712714 4835t0 of 7127148 AE. 73YL(D+6)0f| &HF M
& s2 3Ale & SUEE XS
2% 5A| 41t & AES HYs 49 Ehoy - 2% 5A| Z1t S0 2HJHE dqe 49
A HYst JYUYUEREH 49¢Y M D SHYAUZEE S5 (D+4)0 SiiEl=
(D+3)0l 31El= 712714 4835t0 of 7127148 AHE. 8FYUL(D+7)0 &H M=z
13 s= 3AlE & SUZEE Ag
A
- @Y 7IE0HE = (MY AEAY|F AR - BIYE) [ MY AR F
4ru Zt4
- 1,000z T2 20(2F MMAIZ|of|lM S-S EIsto] A0|DF SMALZ(TEA] ALt
AL HFUH?IJ_K} E-%O.:.*E*., ﬂi*-'.z-?sr?d*lr'(www.hanwhafund.com) - TOiSIAL - SH=EEE
B3| QIE{Ull E0|0|Z| (dis.kofia.or.kr) 0l HAEHLICY.

2 KISl F2 L8
WAEADIT | WUEATIT EPOINE Bzof ASTH BHo gl 0| gLk,
FAZAte LHRHOI0] B YFEATIFREEL] T 020l ChIHAE 15.4% (R4
SAl B3 ME2 YFILEUCL T, AT I8
PL]
oT

aoi SAU0| TIEEHSE 2t
- o= 7|Z2%E RSt 2US HE SeLSa eisto] JHIASHER S8
abA| ELICH
H=AEAZC MA (Class C-P(B=5#=), C-Pe(Ba4=), S-P(ASAZ) +AA0| otgh): £SAH
AlHE H402220] [ME ASTAHZAZE Sl = FARIE 7IYe 7tAe] 342 & FAMIES| £
%ﬂ% sk Al B2l S SHA| oM, HFAMSAZINAM Atg UEA ZMSHH, 2 Al
7\1271|z|.)k-|1-| OFJ_|-”° Z"_ﬂo|-A|7| |-EI-|__||:_|-
TASAZ 2B MAls 2SHY S 2 HH JHY SO met HEE & AL |5 FAY|
Hf%.”—llih
X MIAl SEf0] MEE|= AYEAZ|T & R £AUASHY R0 = LAMILHE0| HEHE = UL =, A

ot L1822 FALYME ZLSIA[7| HEELICE

D

SISIAMME 2= (CHEHS : 02-6950-0000 / QlE{Hl ZM|0]Z| : www.hanwhafund.com)

BATIZE HSHA| OtLst AL =2Y 7t BY-0E

[~ | —
- Herets
s 3
A
—— =
20259 6% 18Y g | EEE U UEATIZE U
e
ZISH

2SHEZIAAH( www.hanwhafund.com), ?_P-}E.L%-'.E-Zfi.il (dis.kofia.or.kr) @IE{HIZmO|R| &1
ZLEAAAL| AMEZA, QOF MEAHH 2 AHEAHAN MA4R 1. HUSEAYAL| 25t AR
ZETSIA|7| HpL|CE.

O] HAEA7 7= S5Y AULEA

Et HEEHO| w2t 3HAZ P25

r
9
=
00||
F|0
4m

N
-1
1]
r
_lTl_
o
o
4m
>
N
-1
10

SRc Tz R4 -HIigz-7|
Z0

=
oX
]
4m
>
N
-+
o
Ju
1o
=

|
J_I.
e
Wi
S
rr
il
ojo
=
m
i}y
r
ul


http://www.hanwhafund.com/

SHIAJO| LI M ETH = AHEARFAIER (R A

O O 1=

S5 Z&(Class) HetEA7| e 53
ZUEASH IHUA|H0| BT YA JAFE|E BHH HOjEST) Hijs20]
TR AT (O ED djdez G AYED2 ZHIZ0| Hije,=027H (C)2 Y|
M (A) [Sh= A2 & 2'F 37HE0| FEl= AMEYULICE M2t 213 3748 ofxof| SHofgt
4% wije+20|A7E (O EO &2 SHIBS AE5H &= AEFAZ|FYLICH
oy HAEASH UH°'_EEE iﬁUHM’é*.Oil ‘.ia'fl_’él-_rLEIE ETH—’F——r = 8*:\'.: HHH TR
saz | 22z 7t *.HUH—r—rE{“_{-rIEé(A), *ﬂ_ﬂﬁ—f——’n‘—ﬂ—_?—-’.‘-lsé(B) EE_E_*.H”H—?——?—E_{‘J_—?—-?—I%*(AB)EEF o
oj23(C) o= =7 MYE|DE ZH|E0| Hijera2 MY (A)2 LR|SH= )\I’Hg oF n&
© 0| Zutk|= A|’é1°"—|'1f 2t 2 374 oMo stofer 2@ iz MEY
(A ELCH F2 SHIES A= = Us USFA7|[FYLIC
R AUEASHE SOHA|IH Hojssg27E YA AFEE BHH EHO{EST) Hij4ss20]
23 |AT™EC) UAEA|FED; iAoz YA MY k= ALFEAT|TYLICE
2apol oTojglALe| 2ERIMEo R Tkl YFEAY|FE ogloloz HiiE= T
SO |AZIRELE Toje4E L SHfESIF 2B ASFEAT|YUL/CE CHat tH]HBIAfi
() 2 EEo| REARAR L dEHMU|AE HSER] FSLICE
RueRIME (EHf2A FF) 22 Hifkl= HSEAY|E 22010z Hijkl= &
mglol SIEAL7|ELC} THjefg L THfEST £2 ZUSERRZ|RLQULICE CHIE THS|AL
Thoj 28 HEo| EAAT ¥ H4EHAMH|AT} HSELLCL
3= A2 EALS| SZSHINHEEAN | A +AHE 26 ZE 32 S & AUASHESE
S-T ¥ &7 S-P £3d Z3HE FSot, HUA XHE 7|ECE 4ES L&
220l | HiYS= 22IQIHIHAARME S50 Hijkl= ACEM OHE SR fAUSAH (L
#H(S) (@ AA@12 Y Ui S)0 A$Ho| U= FHA H|Qf) EHob mojEIF S,
S| Hjsr=Tt I='J"-fEIi HAEAZ[FULICE CHe, TOiSAIRRE HEO —.-ZH._J
7 2 dEAMH|IAE AISEIR| SFSLICE
ey i} B}
0 HYUFUO| 5042 0|4 £ARE AHotel= ALFAT|LYLICE
H TOiS|ALe| LAY SRIALHE|A|IZE = B A[YH H103R0|M 5= FHL
(w) |EO] 7IE = U= HSEAT|FYLICE
J1et I\z HolM A= _'3 SHEALZ|F, HYEYUH A1082 A& 359 ﬁf’ o & A|9f, té.*_ Al
AHH AH14ZAS 43| 7o ME 7|2EAAL & 7|F0| 7IYE =+ UsE HEE
® A7 | Lt
JHIAT (ASME H202R2|3 U ASAHHAINT H40R220| [E HAFHZAZE S Of
(P) |0]| 7I58t MAEAZ|FRLC
[JEEA7| SA AE Q]
SHMDM : FEASH HAZAIA| AR (dart.fss.or.kr)
EANNLEM : S ELER HAZA|A|AE (dart.fss.or.kr), SFEZEEAE 3| (kofia.or.kr),
HSEAAAH (www.hanwhafund.com) ' ZHIFS|A} Z 10| |

He
720N (YYEIA, ZHMT) : S8L=H ST O0|A|(www.fss.or.kr) & St=28FAIHS

AM2EED

TAISAl el

o)

M

: St==
ZH|0|A| (www.hanwhafund.com)

ZAFZA|A|AE! (dis.kofia.or.kr)
SEAES| HALZAIA|AE (dis.kofia.or.kr) & RISHEAAR}

SEAE S| HAZAIA|AE (dis.kofia.or.kr) 2 ZISHEAAA}
E1|0]A| (www.hanwhafund.com)




st3fajo|Lt2| M EDH SSH ALEAMEN (A
= Al cc= = inl 15y S
H18. 23 £= 0j=0f| 2ot Afet
1. YEE|Tel BY
HEA7 | A (EFY H) HEFCE
SHEIRIO|LI| M EDHIZSH AHEALEN (F4]) AZ907
TrEfdZ-2 —El'?_l (A) AZ908
S42M7-22101(A-e) AZ909
2420|132 7-2T219I(C) AZ910
s4R2031-22121(C-e) AZ911
L2z 0|AR-2T20| -1 (C-i) AZ912
AAZO|AL-QTE0I-7|2 HE E(C-f) AZ913
TEDI’S?—QiaPHH?_'ﬁ—;L(C—P(._.=.11:)) AZ914
Fa0|Y2-22121-7HAAHZ (C-Pe(HSAHZR)) BU683
Sg0|A1-2T2101-24(C-w) AZ915
TrESF]|-221015FIH(S) AZ916
FR0|AF-22RIFH-HIAZ (S-P(HZAZ)) AZ917
2. USEAD|He S5 Y HHY
7t. WEiE S5 EALIE
L. 28AMME FR: SHGFAH)
Ch. 7HES -T2 2 70 (&7t 7ksst A EAL7|)
2l F7F-Held 12 I (FIIE A" o] 7Hset HeEA|)
Of. SEf| #Al:
- 59 (@4 2f0|2 Q1510 7|E7Z0| CE7{L} BHfj4+R7t CIE 02| FR| HAEASHS Y
W5H= HSEA7|T)
- DA (REZLMENO| WlSHs HUBEASHE FSSH= HREA7|T)
H. A4S 8EAME TR HTAE U
F) AEAI|e F57 Y HHo|l= S0t EALHAZ 02 7HR| CHFSH ZFLtof] EAFE o~ UOH, ApA[SH
EXOAS H282| HE & “EAA Y “EAMMEf” S 2USA|7| HEZLICE
3. BRoAZY :

O] EApLER2 102

2 ofgronz Bl

22 (Ttof) 7|2t
sUCk

1)
U
2) 2 CHol) o

N

IS

. 2o 8

iz

—

7k B3I

2k B (E) JHSSIN 121Eel2 BYBLICL T B3 (TY)7|Z0] B2 HA
I A4 DU (B FHSBLICH (13 = 19, 22 71F)

F SOt TOfEl 20| YHTR 0[512l FP O YHEASHO| HYO| AL HAIZ
HFoU0| B7Lt B (TN ofF7IZH0] TR 4 UBLICH

ol

o

10

7t EApAEIO 2 20158 28 23URE AL PR (TO§) JHSELICE



Lf, BAMA : TOSAL ERHOZ THYS|AL|

H o -

(www.hanwhafund.com)2| QIE{4ll

(ml

f R D U HOSA S

=)
ES
HISHA|7| HERLICE.

SHOIAE

off ZHol

ne

SR(OHEY) L 2 LHEO| ot AfMIeE LHE

tol

>

o

t

20
O

Yoo 285
HDSAI7| iRt

=

i

HI252| “oieY

11

SHSfAtO| LIz M = el

So10 ZRELCH

z

O

A3 (www.kofia.or.kr)
L|Ct

AFEAFAE (FA]



25,

1.

Al

A F

o

BRI

EAt7|0] ket Ak

|

fato|L M EDB S SH AEAM

Et

(3

Al
A

)

o
FWEWF B @ERE 99) HEZE
S0 A HE T B AEANE () AZ907
SEEMF-2I2I21(A) AZ908
+oEHa 2El(Ae) AZ909
*520EF-213201(C) AZ910
F4EIEF-22RICe) AZ911
520 T-omatel- 1% (C-i) AZ912
S4End7-9neelJlE, BE S(CH AZ913
S4BT ST YN (CP(HA) AZ914
+4 BTSRRI TIRIAT (C-Pe(F2AE)) BUG83
24R0[A7-2T2101- (C-w) AZ915
T4 BRI SHURT () AZ916
S4BT SAUAT IR (S P(AEHE)) AZ917
2. YEEAIRel B3
HBABY wE A
2015.03.02 | 2243
2015.08.27 | 28 2958 F4 HZ: C-P—C-P(U2AZ) /5P~ 5-P(AIAE)
SA 52 28 A A e
2016.07.02 | 12012 &2 o1z) — 25362 9
2016.10.07 | siojaxz A
2016.12.16 | REapiEe] ZREE FANY SAHE(NZE HE) U8 37t
2017.05.17 | REAMIE{GIBAOIL TN EE BEANE (FA)) 27t
2017.07.28 | ZEC-Pe(2AE) 2= A1
2019.09.25 | 7|4BAMAL 247I2 743 (2019.08.01)
2020.03.20 | AAZHAE Al B
2020.10.05 | 0j| & S1j7|Z712 HEAIA S
2020.12.16 | #2820/ B (HES — 143)
20720517 | - HUEBHECR HARYE — 45E)
- SIS BNTOIR A (SEZ — -)
- 47|441(2023.03.01)
s 03y | - OB HEY HB(831% — 20.43%) (FYST WEX/ 253 KA
- WEo| JjEf|g, SIS, FBUIS DA B2 Y B2 A0l
- Hy7IEY W2 me gnols
- 47|7441(2024.03.01)
- EAIIMST AWTIE WA (B2 BUY TIE 01 397 Fo4elEl BEHA
~ U7t SolEo| FChEA 0N (97.5% VaR) 71%)
2024.03.28 | - 7 4018l HCKAA 0A9(97.5% VaR) : 44.93%
- FIQBAIMA THAE
- ORI BA Y 8% - 20l Be 7Y U v
- 3N 0l THE girols

12



SHSIIO|LIHME THISFZ A AHERPAIEH(FA))

- LEALRRE|SAL 2 ARG HHE (LISH0L0|EfA—~LISHHETIELY A)
- AEIS|A 2 HEAG HHE
- BASHEAte] dY7IE HE B
- AUl HEo| mE YH0|IE
2024.08.30 | LHAEZE|S|AL Y (LSHHEDIE L ASHHEAH|A) (2024.09.02 AlR)
- 47|441(2025.03.01)
U7t £AUEQ| Z|CHEA of 4M(97.5% VaR) HE (44.93% — 42.30%)

s
- =EeAMel SY ! R S 7Y AlMMR JHEAIE HE(EF S, S-P #AUSH

— -

3ol H)
2025.03. 20 - - ) =
- ZPRAZY U S Y WA U (FHLYBILSIEIANEY )
- ASHIY U LM THYARY Y (TN B WA )
- Z47|2Y HZ| G2 YH|0|E(2025.03.00)
- BOIHZ(H 0 YYU— 0 YUY, HAHZE—~ HENENE)
2025.06.18 | - MUSBHS0 W (44T ~ LED)
- SUQUSZHUDO MM (- — HKZ)
- BEANEL| HALBHROIR WY (UNH — YEL)
- BERMEL| SMASSHBO M (- — HHZ)

3. WSEAT|TL| MEDOL|ZH
O] WBASAIITE AEpote] ZRYUO| W EUSHA YELICL ASAPIS UHHOR ERHMEL)

7
—
Z8712t2 Qojste A22 Ao A=7|2t Ee TY| 59| Qnjet CHE 4 USLICE

—_

ol

T) Y Ec UERAAY 2ot 40l ZHZE SHAIZAL AR Yot ZAfo| met Hol= SHAE 4
UFLICE AMISH LIE2 AH5F2| LHE & ASFAZ|FQ Si|0f 23t ARl S 2ISHAI7] HEZHLICY.

MNESEHA| 951 638 50 SHe=28XMIE163
(CHEX3} : 02-6950-0000)
F) MEERUALO| CHSE AHMISH AFEE2 HARQ| LHE § AUTEAIYRI0| 245H AleY S &ISIA|7| HEZLICE

O -

7t 28H2IY Y
2838 PR
| ||t (GHFFARY Tiot%) 207819 OFY
] | e e
RS | U7 (24| 2E2E| 22 W 222
e - REEAR2A VI
oy | EE[19%5| 10| 2685 | 197 | 1736 i
o | ggg [ZERRIZSQ021.12-50)
o - 284 5171
oLpy | 1984 13| 1827 | 801 | 828 - Sichuan Universty 355512}
- TR 2R}

13



SHSIAIO| LI M E THSEH AHEAMAER(ZA

[

- OEPIKERR(2011.07~2015.02)

- DRIRIRKMRE(2015.02~2015.07)
- 7 [EEARIRE(2015.07~2016.11)
- EHAEZRRE(2016.11~2018.07)
- SERIERZE(2018.07~2H)

F1) “HUREMEQIE 0|2 Y AREAZ|L 2EoAEY L 22200 St HUS Riiots REMEQIHS Te
LIC}.

F2) 28HEQ=l 2|2 1A 34 O|LHo| 285 AREAZ|e| B, EAANLL F2ot U5 52 S EEARS]
E 10| A (www.kofia.or.kr) Ofl A EtOIEH 4= U&LICE
F3) STULEA | g8 +UE2 AL 255 SY 7 AREAY|e H2EHUE oolstH, siEd 28ME
Qo] WHRBMIt= YA 2R7|ZH F 28% HIE 9

F4) 28FHEAL = oY 2BURUHO| 1A YYEAV|FE 28% 7|2He BF ST 712Ut

-
0

% 2830 WASW|T 3 HTEATH HHE YHEATIT: HYAE oS

4m

[2RETFA7|[Fe 2EUEAUH 2HE
(1) &3t B2 2to|Lt SH BEAEN(FA)
(712Y:2025'9 62 3%)

2858 SEARIEAY L A0l
=) (Bllo-SA R Ti21%)

72| 4y | M FO7 YUOR
T | R gqn | B2 28\ —
7R | T |2BE| 2E2E| 2R 9| 2R

- 287 2 e
4=z | 1995 10 2,685 197 | 17.36 - SREH Z8ZA R
- SERIISR(2021.12~3)

i)

@i

- 284 5E 1

~ Sichuan University 3255t

054 | 543 |- Tefipln ZesmpARE

- DPAPIKEHR(2011.07~2015.02)

- DPIPRIRIIRE(2015,02~2015.07)
- 7|ERRIIRE(2015,07~2016.11)
- BHAEARIZ(2016.11~201807)
- SERIMSE(2018,07~3%)

)

@)

<
N

1984 13 1827 | 801 | 828

J
0
M.

) “HASBULOI O Y YTEATITO 2BONZY ¥ 28A| et HAS Bt 287

[

rlo

2ot 40l 5

—

=

T

a0

e = .

F2) SEUEQUHL| 2Z 2t 3 O|uo] 28t Aet
=8FAES| SL0|A] (www.kofia.or.kr) Ol A =2tQIg
=
T
g
=

4m
>
N
-1
1o
o
oN!
o
o
4m
_)'.l_
3.I=
rx
10

A
T .
3) SSUYRAP|F YT +AE2 YAV 2Re 32 /Y ULRAIFY FZ2E8YUE QolstH, i

S8H20I20| BFLBNIE A 27 5 28BS 4utE ojujgct
Z4) ‘RBAUEL'E HiY 2BULOIO0| A YYEAI|TE 283 V7S BE M J|ZULICE
Z5) AASAA AR [zt SBHLOI0| DAY 4 AUOH, BAUNY E= YFERFOOIN Yt B

% 2830 WASWI|T 3 HTEATH HHE YHEATIT: HYA U

b



http://www.kofia.or.kr/
http://www.kofia.or.kr/

StSato|L[ M E DBl S SA ALFAMIE (4

2020.12.16 HES 13
2022.03.17 13| qtad
2025.06. 18 atd 4&

Ch. 212 397 SHALBUSI WEAF
HaY ERER ZRE
2018.02. 02 M kel
2020.12. 16 nkskel HFAZ
2022.03.17 Eare -
2025.06.18 - HFA 2

[RUBEAITO SRR HE]

- SEIAOILIRH Y S H BEAHEN(FAH)

2556 SRBIEAP L4018
(2t 71 o) (BHRHAR E01%)
=T 282 sl
e FETIE P TE| E=TyE PETTE

ZQ2P1 Y0P

- 2878 2 PR
2521 [1995| 10 2685 | 197 | 17.36 - SR Z88MEt
- SBRILE(2021.12~3RH)

2y

@)

- 287k 51171

- SichuanUriversty 3§}

054 | 543 |- 2fiehs ZEeht At

- DRIIEERR(2011.07~2015.02)

- DRIIRRAIRE(2015,02~2015.07)
- 7 IREARKIRR(2015,07~2016.11)
- BHAEZRI22(2016.11~201807)
- SERPMHRE(2018.07~5A

w1084 13 | 1,827 | 801 | 828

F1) “MUALEHEZQIH 0|2 s MTFEAV|FO| 2BoAEY L 2EZu0| st U BH6l= 2EMEUHS UF
F2) 2EUEQIHO 2|2 1t 3 o|Liof] 285 AEEA7|He| FA, USEAMLe| #2ot £0UE 52 2 EARS
E0|0|A| (www.kofia.or.kr) Ol Al SRl 4= QUELICE

F3) SSUTEA| T dET £AES AL 255 52 /Y UEREAV|Te HH2E84UE onlstH, siyd 28/E
QlHo| HAREHIE YA 2R7|12 5 285t HYUE o|o[FLCt.

OL—1L-—O O — O L= O =]
34) ‘28ZHA4E Sy LEULI0| I YHEW| TS 283 7172 BE B JIIULIC
F5) UYTAGPALL| AFYO| w2t 2EMECUZ0| uAE 4+ ACH, HHEH Ee= UFTAFAMA Yot ZA| 2t S
Al ofl YL c

% 2830 WASA|T 3 HTBAT HHE YHEATIT: HYAT US

o

(712Y:2025H9 6 ¥ 3)

N R oge8! SERIAY L A4 0lE -
i " eshem (BHRH3AB E21%) i

15


http://www.kofia.or.kr/

SHEIRO|L| M ENH S SH ALFARE (F4

WA | ooy | 28 284
7R | T 2B d] 2R 221 | 2E2
2o 2 EpY
(nHﬂ_;» 2521 11995| 10 2685 | 197 | 17.36 - SRIH 28ZKEt
- SBRILE(2021.12~54RY)
- 287P 5141 74
- SichuanUniversity 3255t
054 | 543 |- IPfiEln ZEsmI Akt
Lot el - DRIDIKEHR(2011.07~2015.02)
(O e |1 13 1827\ 801 | 8% - DEIPIRIMRE(2015.02~2015.07)
- 7 |REARRIRE(2015,07~2016.11)
- EHAEZMRR(2016.11~2018.07)
- SBRILE(2018,07~5RY)
F1) “MURBMEIZ0|Z ST UAEAT|HL 2EAHEE L 2EZN0| it MUS 2HTH= 28U
=™ S Lt
F2) 2EUZQI=EL| 22 174 33 O[Lof| 28%t AYFEAZ|7L| HA, ALFAA ML 2ot £AE 52
ZE8EAES| EH0|A| (www.kofia.or.kr)OllA] EQI8t 4= Q&L|Ct
F3) STAULERAY|F AYT $£UE2 AP 2R Y § ALEAY|FL WHREYUE 2|0|5HH, i
Y 2EUEQHY| HWHREHu= YA 2R7|12H § 288t HutE o|ofg|ct.
F4) ‘2EFHAY = oY 2BHUEQUHO| 1A UAEA|LE 288t 7|22 BF gt 7|ZHIL(CH
F5) ULFAGAL| AHHo| 2t SEMEQZH0| WAE + UoH, HHAHUP E= AVEATUAM Mot A

20 et SAIZ ol LICt.

6. T A=

O] YStFAP|FE TOES2| 0|2 2ASH0] 7|E7tH0| CtE7L Hijes=7t CHE 01-“-1 SR HEFAL
|

o[N

B2 WS ZRY YUEATITEN 0| EANE0| BYS ZF $YSHS Ofhet ZELLL
£5 (Class) HREPITe Y
HASAZA HYAHOl HOiSSE7F A YTEIE 9E BOjEATH BOfSSE0YT
48 [B(OHCI YUHYOER WA MYEDE 2H80| BINSLE0ZIH(C)B YAIsH A
H3(A) |22 o 2 Ol Zsl AZYULICE Wk 24 kY ol HofE 2 B
£4ENYFY QR 52 SHISE B S YBEATIFUULL
- HTEASH oY EE z_runxlzagﬂ_ UN AFEE WEFEE Qs WA oAt
rm | nn [HONSSEMAH(A), BOLLRSHH(B) Ee BOISLBMBIH(AB)ECH YO
TT TT - - - . °
() = MHEIDS 24I20| BheRSUHH(NI L NS of 24 IHEO
Zasie AL Tk 24 HE ol BufE 39 Hoh4RUHH (R
Y2 ZHISS BT 4 U IFEAIFUUL
248 [UASAZH BUAHON BOISSEIE YA YTES UE BOjEATH TORSSE0YT
33 (0 ITEAYITECE YUHOR WA MY == YEAT|TYLIC
| eaje |DUIBARC] S2RRINB0R HUEE FUSAVIFZ oEAI0= WIHE WHEA
dz | (@ [PECHEUSAE 2 Hujm4oh s YRS O, HojsEse He
o EXAY Y AYAHIAE ABEA EUL

16


http://www.kofia.or.kr/

SHBIAO|LIBIM E T TS AHERHAEH(ZA

[

LEZRIME (HIfRIAL )22 Tls HEFAP|FR 224e1ez Hilzls Y
uafol |Zt7|FHL sz B HjESIL 52 HTFAZ|TYLICE TR TOSIAIZRE
Lo ExAf B YEHAMH|AT} HSELIC

nE 4m

ALtZEA] SSHIHERMO| A +AS 9

S-T ¥ £57 S-P £AUZH Z&)S
=22tel  |HiEste 2EtQITAARS &5
#H(S) (712 F dH7{HAE S)of A
T2} BitEls JEFAZ|FYLCE O TSAMERE Brol EAARF E JEAH]|
A HISEA| SFELICH

o
o
30
rr
ulu
L
[>
=
o
HL
iml
rel
=2
HT
4>
N
N
K
ol
ﬂ
re
=

=] OH
To  |HYUBUOI S0 Ol olAE ARl UHEAT|FYL
H Tof2lAre] LAY SAMRE AR E= B ABE H103R0M FEsts FHULEN

HolM Aotz UJFEAZ|H, HAYUH H108ZF AH1E H3Z2| HUESIACE, & AlHH

7|E| 7|2 _ ~ _ _
IEt I Lazans z2tso) 7ol me JjmERa o 7120 e & Qe HBtEAT|RY

HAHS |ASAHE 20223 U ASMHBAIYH H402220] 2 FSAZAZE SdH OHYO
(P) |ttt HEEA7|FYLICE

Ct. BaFy {A=x
O] HREAZ|FE= ¥ A 233 20| 2|75t ZAIHRYTEAV|LZA BEAMLIERR of2fiet Z&L|Ct

[0] FAMMENO| FASH= REAMENO| 2S5 AFl]
- SISIAIOILIIHIE S REALEN (FA])

e z2oL48
DEANEE | FEROILHTEE BEANEFA)
32 EAE |33 230 FANZO 4E 34
- WY BN B TR EXE MY
2g Exmz |- 28T UR HEM WIS vigos AN HY 23 Y WIS 7Y
- Z2W 205 ZEZ20E EXYY 24 Y 2lAT 2 25
- SENEOINE SR AABIA %S
ATEUF, FAVH HESIH, SeHSE, FBHSAY, A, AFSIE,
22 EANY | BMNEEAT, $US U MUSHE WIS, Btk 39| 9T,
ZR2E ZA0l0 T2 MM, HYE S S
SENEN AEY | 2017.5.11

7. WBEA|TE| £A2Y

O] EAAEIS ZT . EF0| FAAFU MBE FNU F2 S5 DEAMEL $o4ZUS ©
ZH2SYNABON FHYSHE FE SAHAAMOR 3101, &2 HiTL2l0] OiEls FA0| 22 EAFORH
Bkl JAAS0| W2 AH20jolS STE

n

Lt A7e e
I} ZAE OIS TARRIE EXFYZ

—

ol 4m
>
Jo

X
o
rz
[m
=




8. ATl £

7} BT
ST F

H AH4z0| 2 S| T
of 2t MASEE B2 did H2lE ZelgLi).)

|-|:|-|AI'

SHEIRO|L| M ENH S SH ALFARE (F4

1 SH| BAIE 5 UALE BAIZ|O{OF & 227t MASH

moll

SR Y FSete SFA AL ME2E
(DRFARLIE ~100% O3t - DEAE 2SEH2 ISIA0|L TS E REARLE
rASH (F4) #ASHSE TS
- AE2 E HAZA 3L Ay ot ZHSH, ALYHS
H, E+AHSH(EEN oI5t 21y 2R = gelo] TAeh Ay
-5% OI5t (CH2, & | S EIChH, MYE (RISAl LUEEIFSEO| A- 0]40]|0{0F
SEAGAL +AURS | 5HH, ALRARY, AHtRSEtof et ME Qo AHtRSSH
oAl 22| o]0 & | 2ol et lSH= AR 3 SRS E8SARO| m2h Ll
DA Cti TEshs 39 £ | Ele FHASHEHERHH L= FHAISTHEZ H Qo)
= DHldEel 22| 2

_lTl_
r [m}
oy
=
|
0=
02
IHn
a
|
o
1=
=
el
K
H
X
%
o
oy
B>
_O'E
2
ne

ORL|BtLICE.
- 10% O[SH(ECIR,
SEAAATL £UAE
oA ZiMol o]ejo| & i . stol me <
e - TUICHE : AR HIS3ZA4TS] S87I0| chet 30
Cho BSHs 49 &
] | & olhel 3o chof
Oe|E £ shojci3e oftst i e
Sgoimoel x| £ popy meapa | = 1H OIA el 14 Ol SEu e
o8/ |V = A = o TN - - o
— Ab7]0| C = 0l :L Inl Ctst= Q|5
Sro| SOz 2120 MC,7|_| ke ¥ 28713 olXlol Sigshe QIBHEAl F
Ho| 2j0|2 oI5t & | =
AMHOE 10%E =1t
S 4 QsLoh)
- FUMHMAES 8 HMSZANY Y A28l 3ol ot ¥
LHIH$AMZO 2 SBILE S310| 717, A|HE, Tl EE 015
7|22 5t Z|A S0 HAE HS @St Clor SIeHEQIH
_ ojofof w2 gy | 22 OHE A% SO O A2 ¥R, 7k, SgUSH
Sl | S B0 Siet SO0 ST & B GloRTIYY
QUUINE U | oo ume s | 55 ZEED
o ALLS) _ _ _ _
2 o|npAE of ALt orT L. | - BOmPEAES W ASZA1E Y N3FOl A ol
ororly. Ofo — =
e 1o o | SIHIMECRN BB B8i0] A1, AE, B9 EE 0l
= 7|22 Ste A4 SO HAE HS W CIN, HEHSQH
2 Wojsly| QIst OB EAE 4 US(GHARQITHAYA
g mHSICH
- HAIYY A268ZH4F0| YOIl fFt AEFARH DRAATIO| 2
- YBEAYAE HTAF B Y DRt 3H HEO| Ofsto] HR0| Q173 SMAE,
_ 7IYTRZHEH| Ofst WASS7 MBI} o7 HAZHON Wt HA Y of
2 SOl MAB4E ol SIS AQ0ls EAMEMAOR ZRSZHO 34 52




SHSIIO|LIHME THISFZ A AHERPAIEH(FA))

[

N E3 ASTWIST DO S P9 AN SIS 2E RUE
SE| U (0I5 “XH27I270|2} BITE) OILHOl H4i5t0{0F 3H0H, 32712+ OlLiol 3f
TAHA| 20| 022 PR AErIRISL HOlS0] X217 A S Rt 2|

£ ZY5t0{0F gL ct
~S710IM Yot AE7|2E E= AYE ME7(ZE O[O SHFAHe| HEEIISE0

| &
FEACE H172A 420N Yot HEEIISE Oz H5et 32 A3 WE

e g
Rz 2 52 SOz RSt 480 W2} 5] 29| Aoz B (Y
9| Q

| =
[SHEAIRML S0 M2 SEHSAYES 2|28t6h7| flof ZLupddE (U= A%f) ol
SeLT. 0] 32 ZuddE 7HHothd2 B AT AH80=ASSA Hok= 24
F2t i)
SHEIZIOILIDHIY S H BEAFMENH(FA)
FISete S AL B EE
- 60%0|& - FAZ H AH4zA4el Yo Qo AEZFH H H HazAge
CHEh, =8 | 70l et SHESH & AZSHL HBE SHUHESHE A9z
Al 39| FAAZ0 | H15SH 322 FHELYHEI0| TAH A L SEAYO 7|IBSHE @
K 3= FH02l | 5fof Tt S2FS0| steith) 3 0[e SSHALE RAlSH Ao=M
AHE 60%0| | A=SIAZ BAE A TE
¢
- E2 E HAzA 3 Yol clot B H, AYMSH, S+AHS
H(HE0 2510 2|y HRE #elo| TSt HAS TI), AR
(FISAl L1EE7HSE0| A- 0[J0[0{OF SHH, ARZARRY, AHitR-SSto
— 40%015H ot HE| 2fst Xftf%%imli-!oﬂ_[[fﬂf “E*go”_ﬁff AR S ok=ElE
BSAIH0 M2} A= FEAIHAHERNH = FHAGSHS
Heletth) & 0|2t SESHAHLE RAfet AQ2A Q=EstE HAIE A
(LI=Set= BAIE HH| 32 LEEIIE HA| Ot AS Zelteh
th= =%
- AURSIASHES AteSetof et ME oot AtitrSStA =
_ 40%0[5t o2t %*%'EIE_ AR, FEAHSHERSSISAY E= TS SA
Hof| e A= FEANGHAHERYH = FHAGSH Y 02t
SYS7LE RASH AC2M Q=E5t2 HAIE As Te
- 022 7IYSSH IOl Aol Zast A= 2EH| Ll &
Aot= AK0ZLE # AIYH H4R0M Yots 222 2&E A), 7|
_ 40%013H ‘_é.*ﬂ%%_ﬂ% Z1I$2|.3_£ ol ¥ g=d d=3M (%EE%J HI=3AE 1|_9I
Sti= FSAl M8HIISZ0| A2- 0]40[0jof &t L 0|2t SYUSGHA
Lt RAIRE 222N =83tz BAIE A(ME8EIISE 272 &5t
A| otgtthE 2t
- USRS ESOZE & AH110=20] o5t LEIFZ7L wdlist £F
_ 40%015H (S LEHA 2o _9I3J T2 HO| _EAIE.__l TAUSHES Felc). ofst Z
CH, ® A9zA21ee| g0 oot HFASH (0|t SESLE 7
Alst Ao 2 A Q= HI-| et HlE AS ZeteirhS T
- DHYE0O0] | - ALHTHFEYES 8 ASZANY 2 AM2go| 40 ofeh YLindEE

19




SHEIRO|L| M ENH S SH ALFARE (F4

= of Te I | 22A FA-AAH- St T4 -2 -S5H2| 7H4, O|AE, A&, ¢ &
tH (Yot | = Ol 7IZE sk= A+ SOl FAE A= L EIAZUIHEYSES
ot Felupdy | Zefoltt.)
ES U106 | - ZoutEAES E ASERATE A A3l Yo ot AQutlYE
Autetehol 2 | 22N Seit S5te| 7H4, O|AE, AR, ©e| E= 0| 7|22 k=
HEAU10%0] | A= SO0l FAE A= T EHAZLAIYLSEZS Zeleitt)
ot

@=AE0 | - Bf SHE | - SHRAREE SES 27|12 20| S RS 2= =

= Ho| 50%0|5t | st= FRE T

@S| oy | - FEAHUE| B/t SHEM2| 50%0[5

OS2 21Y | - d712] OFA, QHE, QAUHRSESH, @0, OULFASHSS| 222 20%0|5t
- B A H268zA|42e| Yo Qo LEFHAL DRA L[ HEY
- EHHE RESH st A7 |ASS EEACR 2857 S5 2%t 3 o= 4
29| YYo= ZEEY 5 USLICL
1. SIS (HAIREE HB3ZA4S2| S87I120f CHEH 3020[LHe] SM2| THOY)
2. 8713 OI2[ (27| 14 O|LHQ! &0 gteh)
3. A= E H230| Fohs SHEAIRRL

| et -_’éli*—'.a—lfi’:.*lf" FA S Atete| HEHISEO| HEFA Y 11|177~11I1§J1_1I2_2 2 A
450N Yot HEF/ISE DU Siafet FR dligAtits H8EIISE 2= SHE

ZRE| 34 (0I5t “2=27|2t"012t BtCt.) O[Ol 2{=5HC40F SHH, 2{=7|Zt OJLHofl i
Apete] 20| 0j22 FR0ls MEYARL HOl5to MHE7 (2 Y S B 23S 2
StO{0F ELICt,

- J710IM Yot =272t e AYE ZE712E O[LHo SHFARLel 4

FAE A7ZASH2E F HAS0|M Yot HEFISE OldeE g5t 31 HE
FAHAe| 2 Eo|F= AEIL,

1) S| o] : YEEAITY 0] B & LIt 28 2H2 o SIS 1Y + YaL
7 4018 27 240l SRUAOR YAIHE So 44RE 42E 4 UOH, HHH Cia B
Blot WA BHO| i3} 448 402 27EHLICH
L} 7|E} 583, oy 282 o SA0IE JuE 4 st
2) 29| 24 | EBY 28, BS AHAo| AT B, B0f (42, SE Bf, YEAT So 22
ol ZHxYUS S 4 UALIC
L}, S2p3
HEBEAAE EAMEYAS SBE0| 0| CF2T S OIS MEfRIAIOIA XIAIE 4 YBLICH CHF
3 U FHOM OlQHOR Qs A0 T2f5HA] OHIEHLICE
3 B L

EAMEF ALEAO| 10%S 22t ABAZ 0N Fate WAEAUAIS| Of3

EH =
(=] —
ARIA Cts 24 =9 YEez 285t= %-‘?—I. CHEF, USPFAIYARL| CHF:FLE AZE]

ARQl Ofsti2tAlats oHe 2t =9 HYoz 28 + YSLIth

75 EoltE

~

- O [=]

L. SOIZAR(EUS AFI F0| BOUSY X ZAOZ OBt YLE LY

z g AoEtE, E A
012 =A olo| of
mafeichol SASH e

k=]
=1)
(o]

20



rOll

FelRtO|LIE|I M ENH S S A

AFEAFAE (FA]

o
S
X
S|
-
RIRRY

o - O 2
A2l AFS BB 0| SAHE AHAEA] 1
S4HFACIR APt %S
' H4ZH3F T2 7|2o]

o
o [=]
zt20| 287|H0| EOI.IjO}-Z7H £ 043t of

Bl A57t2|e S5871H0| Ag= 230 HA

HOAAH H79ZH2SAH527H=RE AREIA

ApAbZOHO| 30%MHA| EAlets AL

o
Cf SUHQI S0| WSt ALZA(D Hol SO W ALZHUY VS
2 EaEict, ofst O] ZOJK ZCHol ATKE0l 10020] 108 224K 220) 1 A
M2 HIZTR EASHE Q. 0 P AIEUHIZS AT st SN

0] 3% LY S0| LAt S F ARSHY AZSHE HeT A2 4L LS
o2 FLICt Ot o 259 dR0l= A4=0M Yo

k= Hioll 2t 10%E Z15Ho

- TS, A=2YY H69x0| ME S2USSAAYITH U 7ML AU A7
FAlete 8%

HE0 et dEE o
s F H AIAE A792H 2 5=
=2 3H%*3JEH, H
SHS2UIERE AEIAQ] S87|80| AT 0F E= F=d HSSMA 22 =
7t=- DISRE ASI|Q| S87120| 2Tt HH, B ARMZAH79ZH2H 52755

(2o Yyo= Lot AT sHFet
Ch) E= OfF, ZAENL7IF 7IYE0 fAs =7t FAA 22 S 1350
S PLR Yotz 7Pt Elet WA, St=FHSESAHY ME FHATHAFES
A EE FHANYSAULEA AZFHSESAH HE S=FHEE
Y H792AH 252 7ISRE MIALl 587|H0| AEs 2ES FHAYSH,

12| 0| e 8712 =HS o
3f71|—f OIZ] - st #=et A, SHAFYULRATIFL USHE

AH-H 79242

Al‘ cch I:él-l A|

AZH0| ERHAIEL

SRE

E= ol SHAYER Yl O AZ2SHL XZAI7Ie] SUE I AHM Hefxl=
BE 59| 2IZA7te] EUS ot FUOE L HIES 1717t oSt HIEE A
AeHH, OfE HUS 7|22 LHYSI0] 1O O 17§37 AE8|LCL
_ = OHYAFZOHORO]| HE RHTIHO| ERFLENS| AHZHOIA E2HZSHS W Tt 100%
QUMY E - = _
£ 251 EAlstE el
IS ohAE0| Ojojel 25t 7|2Athh & SYHel S0| st SHe| 7AHES o= Qlst
ce= QSHIHO| EAFLIES AFAEMO| 10%E UG EASH= WL
_ = | B2 it nre| AU dARE DHOjof| M2 H2HACHE: SE7IeH0| EAMLIE AF4AkE
CARutEYE _
oMol 10%E =35I FEASH= WS
HRTPMALE HOAIAY HBORAM|SYON Aotz A QS ZFA| =8t Aot AUPHMES {05
= A
QA EEIA H AIMH H86XO0M A= St=E 2UISHY AFEAIHAL| AIBEAZ Llst SRS
HESH 5"".;' -’T‘—I%EPE He

(FArgte A FApAEe] ol2))

- bE 4 39| oL st siEsk=s BR0lle d712] ZEEAU YL 0,0,02 FARIES 4 E5tA| OfL
gLt O, CHS A4S F AI5S29| AR dlidsts ER0s RAHIES fIHFet ERE 152 OJLo|

1 EASHE0| AEtet=S 5t0{0fF §HLICE.

FAIE 2|2 2YLRE 12T

1

2. EZIE 3A7|12 SEY o] 13zt
3. EAMME Aof7|1ZH ZEY o] 137t
4

—_

3YUY SO LHBI0] FTHUY EE HAYTIE AL SAME AAZUO| 10%E 23t Y

40

5. EZRMERMRl SH S AMO| VHAMISOR #47|9| JtEA YO 0,0,02

—_

EAStEE 2t

ol

P




SHEIRO|L| M ENH S SH ALFARE (F4

O O =

A == 82
- UE 4 29 oL St sHESh=E AMRE S7HISHA

G0 e FARE=E 2aleH Ele FR0ls 2URE
YEAA L AT £HS X2{SHA| OLStiE AZ20
MANE 1 FARIE0| Aetet A2 FLC.

1. FARER Y| £5h= FARLHAL] 714 HE

2. FAE9 OII='5H?<I

3. HEHO &YW S ?_JEI%W

4. ERAEYMO| S5t ZHS WG Holo| 3
5 1 ol Skl 27} 1S 0 SASEE

- &719| LLEAA S| @2 =&,0,@,62
LTt

YL EApAE| 2z HY

719 7LEAU S @, LLEAASE| @,0,®,
NN (B SO=2 0| E7Hs5HL A
2758 FAIHYAMZ O AE20| ks Al7|

T REE
2 © B2
S HUDE| (AP A O

(RYSFAZIT F2L A2

SHIAJO|L} D HSHE A D EZFAEH(FA

o
USSR SAMERAS S 0| CH2T 22 Y
3 3 O oleHOR B 320l Teis ofLizch

0
do
rulru
_>,~'_
=2
=
)
=
o

2 = YSLICH ot &

3 E

EZFAEE ZFARZOHO| 10%E Z2I}5H0]
O[sHEARINA LS 2t Z2| Loz

sHatAolT
@OIHEAAR | Sy o epz c Ajmses MiB3ZA4BIC

AGBIALQ! OfsEAOInHE THe 2t Bo| uMoz 283 4 gigLILt
|

[=] =
e e ! EH Lt

_l

roh

2

HREYE E= FEHAHISHEERM o=

SH, B AA™ H792H2H 55 7=

ol A% arsic)
L}, BRSO (RS UHI|Z 50| BONEY 2S ZAOR Dj4sts AOE U
sich)
SXAIE} ANEHO 10%E ZI5l0] EUEE0] ZA(NEEASAS AolE], B
Al HBOZMITOIN FHSHe UstE BAE TN GZZA, 7|0lSZA oo
olS, CHEME - 02 - 2RSSt Hot0l TAISHS A (S EEBICHO| SA5t
= a9l 0] 29 EUWQl So| WaHH 2 £ ASZAUL ALZAUS Mot ZHS
27t EUEEom EUCL Cioh [} Z2o| A0 Z=2oM Hsie o) w2}
10%E Z2510] SUZE ZAY SN 4 YSUCH
o 2B, BTLBH YE0R0| [ FRSHENNHZH U RIILE AT
7 F2j3o| AZS HESH 0| SAMEL AAHEO| 100%THA] EXSHE A9
Lt AMHEE, SAUZACIR0) HTete e HelBit, 2H WEo| tat My
oEoze | HI0] WSt OfS[H HAZH3H0| TR 7|0ISEH U B A H7IZH2EHS
=2 5 72| 27|0| HOLONOEJH E QI3 020 LB, ¥ AIMBA79Z

H2eH527t5RE] ALSTHA2] 287(20| TSt 0F
2 7t5- DISRE MSIIA[Ll 587|H0] Tdlst AHH, ¥
SRE AEI|9] S287|20| AgGS 230 HA(RHQ| YYo= LAHTH AT 31T
ICh) E= OlF, ZAYEMNEZIF 7HYEN fe 7 FAA B2 S5 185}
So|PeR Yot= I7t LS WA, SIFEUSESISAIHO| ME FEHMTHHE

AT H79ZA 252 7ISRE AMEI|e] 287I80| AES BFtt FEAY

CHOISHALY Ofl] - GIEFSHY] S8 0| FAME AphEHO| 30%7HA| EAfSH= &

= ¥y tE3AMe, 22
A HZAH 792 A 2852 7}

—

ZHUTSBARHO| U2 HTRUIZIA EE

FE| AS7HA[L] Y| WE =870 XS

22




SHEIRO|L| M ENH S SH ALFARE (F4

o 220 z|+A|7r°| z

A5, g

S 1z
Hg L.

_IOI:I

1L A|7|-—’<5—° HIS2 71EH 7t IH&st= %?_JAI%!
A2 1
O

05
rOI'
flﬂ
Hu
T

2

7t O] EALIE xrﬂ%o o| 10089 208 =15t &2

=]
= E
SEAE S HEFAS O 288 %OW IZI"— Z %QI O St siigsts

00Il

HJ =
Aol EASHE Wel. Tit, @ 23470| DA O3 ARALYHEAT|ITO| HEEA
cupsxza | SIS O SAUS AuBtel 10020l 07 EXE 4 A )
Lt FSIEASA0| ZHAEU0| 10020] 402 ZBH0 EAT 4 U WHEAT|T
o WBEAZAN EAfSH Y
CF. ARBEA7| 70| B EASHO SA5HE 9
2t 0| EAMEHMOE Ze WBEAI|TO YPEASH £40| 10080| 208 2
5101 EH @el. 0f PP I HIBO| AL EXSHE 2T JIFOE it
OSUHILY | EANEF ANEZUOE SUHOl S0| LBF AZZAZS0| 10%S =210 S
25 s ¥e
onas | TTISEUO0 GE SEBIM0l SALEC] AIBUAN SHSUAT W JreAe)
100%2 Z5t0] EAfBHE 29
oupgys | OEES] oblef Fesiol IEAT & SUwYl S0l E¥E Sl JAEEoR o
3 SIBBIINO| ERAIEE AMEUO| 10%S ZIHSI0] EAfSHE 9
OFolRky | 22 JAEchatel YARBUE Uil 2 ALY sEEierol S A
42 20| 10%2 250 EA5HE S
®FMY | NBY MBOZASIOIN HotE HH RS HFA 23 A FALLYEES ofof
4 st a)
OAZEN | B A AB6Z0IN Hots Si=E Zufsto] YTEAYAC] AP LT B2
wy 33 g 2S5t 9
3) SARIEON CiSt ANIEH LSS By o WBIEARS Fasto] A7 BRILCH

(DABEAT|T EAFE Y E2fAE O] 02 )

- SHEIXIOILIDHIY S H BEAFMEN(FA

BISE MB35 OfBILICE CiZh, Tk A4E U H550| ALY #TS
E] 159 O[O 1 SASE0| HESHES SH0(0F ELICE

EANE FEMFALE 197!
EANEL BAIZH B2 O 192
SR 7|7t Z2Y 0l 192
3YAY SO LHBH0] FIHUY Ei HNYTI 2L EApMEL

:bS”!\’.‘

u

Afote & §7|9] REAE EARARIe| 0,0,®,0,0,00 [E

- L2 2 29| oL st sligsts dR0ls M7I°I SEAMEL| 22 EAYO| ©0,0,0,@,02 FA

= 3R FAHIES fltret

SRt

titel FHAHE o= A7|o] REAMIES| 9 EAHAC| 1,0,0,®,0

HLFOl 3H%3PE ALRE S7HSH 47(2] REAIES| 2 ALY ©,0,8,0

£ ZaSH &= R0

23




SHEIRO|L| M ENH S SH ALFARE (F4

= ZUUBEH IWEMA(RE S22 XE0| E27FsstALE HYFAAM AT &4
SlIe 20| B7t55t ERHARIAS T 20| 7t55H A7) S 1 EABHE0| gt 2oz &L
ct.

1. BARER L £5h= FALHSALS] 714 HE

2. EAMLIENS| RS2

3. FEAUO| M S HE|HA

4. EXMERYMO] A3Hs SHS WS Wolo| By EE Hashy
5. 1 Gl EXTHARRRAS] 27} 2S 9l0| EABIEE ZuSHA B A4S
- Alo| RERME EXHE @9 2B, 09 710,0,0,02 7¥S EAME| ZZMYULEH
1 H2IHR|s 2B3HA) OfL[EHLICY,

N

0. UBEAITO EAMY, EAH Y 4007
7t B U AzB

(1) 284z ¥ Sy
O] EAMELS BIBHAOILL IS DERMENFA)N £2 SABHT Lo At tithE % 28718

oz S| Aoz 2.

— Tod

[RHBEA| RO EAH]

20% T EA5H0] tiP4)
233

@ Z2EE FANZ ER}

ST 2E AF AR JFE A9 EAls 2ZS(FER) ¥ HES(RER)H=E 2850 FAlsiH, 4

20| cEtM = ALFAYAA FHE RQFI St=E EE5HH FAR £k UASLICL Of2f LHES A AlA

U 284S E UZSA=E Yoot A2, STUM FAIZ O] Ao ZRE HET + UACH, H=HF|
C

HE A
ofsff ZREE ZA0lo| EASIE HIQ| £7t, E2 AE, EXABHE B, MHHZA = 0] Mo R ols
ZIHE 20| 37t 2IH5510] EARHS TASIY| 042 4 UBLIC

SZS(PEB)AE H

24



SHSHAO|LIZHE TS ATAIENGEA

2ol uzt oHoHE S|8sts JAAR HSI0|1E

SZS(FEBAEE 3= Holl SEHAL% BF SAHeHA
Xohe F(K+R/8)9 832 Kok Z(8)'S el TE 80{0|H, 20143 118 17URE
AHEIRASHCE O] M= B A FAAS0| €Y BEARtE O|U0IM 23 S| SHSIAE Sl s
FANYO Exloh= TS (FRE) 1 ool FAAZ EAAS0| YLEAL Sz O|L0M 2E SHIAE Sl
M0 Exlot= 4718 (BRR@) 22 T4E|0] AFLICH
(712 20241 3%)
T = 7S (EB3—-4dl) g7s (Hoi—~23)
BAfBtE A AS
UUEAISHE 5209 9ot 4209 9|ot
SSE180 Z&" SAFE TS T
HefoeE= SSE380 £= SHFS FEFA+ES
MA+EZH SAMREE MA+EZH SAMREE
Heoj A== 65471 38871

1) SSE: 4oz 1 24 (Shanghai Stock Exchange) 2| 2fat
£2{: China Stock Markets Web, Bloomberg

HZE(RER)HE 72

HEE(FEB)NEE ST A S22 83 SAMetx 22l ¥at IS 3185t FHUe= oA
St “WMH) ' 832 K6 Z(E)'E 2EdH UE 80{0|H, 2016 123 SYURE| ARYE|ASLICE Of |
= 3 M2l BEAAS0| €Y FAfStE O|LHMA &3 Al SHME SdH A

TS (FRE@) 1 A FHAY FARS0| LLEA St O|U0A =B SHIAE &
BT (EBRE)2E FIE0 USLICE

Sk

B

=

2 NS (EE-4H) 7S (HE~E3)
SIS s %S
U= 52091 g/t 22091 gior
HEYEAF, AEEAFIAE (3Z50) 275 HNE= o
— NB 60%9I9t Ol 3] | AP 5021 HKD Ol4e] guzaa
HUA+ERH SANBES 24 22
HUA+ERH SANTES
A EES 9337 55371

&2: China Stock Markets Web, Bloomberg

X AZAEO e QHHS oI T30l OHfH2ES TARE 4 91001 0 S EAMEL| HIgO| B7I%
4 QiaLck

X A7| EAUHS NZAE U SBHAY Toh| w2t BT 4 UsLIC

(2) HlEAS

LRSS ARBSIT Q0D A% AE U £2} M2o| W,
o 5% S| wet o] HIALE T2 N4E WIH 4

2210 w2t SAIE o-ELIC

S= %ol otz
HlI.'_ZI-.- f_%ﬂﬂ&l AY HE, ME2R
USLICE O] 3¢ HE S5 = BN

z
E

NE‘"

r°|'|=_|1-
w =
-|>n:

* H|WA|4= : MSCI China Index 45%, CSI 300 Index 45%, O{ZBP Call 10%

25



SHEIRO|L| M ENH S SH ALFARE (F4

O MSCI China Index: O|=2| CHEZAQI EXI28Q1 RAAEHZ|O| A}F|AFQl MSCI(Morgan Stanley Capital
International) 7t 2HstE &= FIA|4

[0 CSI300 Index: &=9| doliSaEHeaet HASHA L0 S&E A-share SOM CHEAQ 300712
7|€E AZIEN 7HEYAC 2 LSS S22 etz BASH A%

O OHEBP Call: St=HEIAM LESI= HIASAIZER: & SHHEA, 232(e] HEdn 4uE
BHZ= /59 A=

(3) Hdare] M=

SIHBEIHA: B[AIHZQAUSIE SSH SIAF M2 Y FHUS +--HFGHH AHLE, HEE B 710|=
2tels AYELICE | RME AtLHE, HEZE 7{Eliot: 2 FAfete

—

o, 34 SIHR0IZ YOSt EEE2|Q IS Y TTLICL HYIHOE 28RN U SBELL0|
EEE2|Q 9IF, JIZA4 thH| At 20184 U 2O SOl et FEES MBI on, Bt Z2
CREOIAF Of3h BARLSO| AFS 23 U HYAIN#S ZHFHLIC,

- ZAQIFR2: TYH|, MEIH active weight, ZES2|Q HEIS S8 ZES2| Sz st 7IZA4

[=]
CHE| RS M0 710|=2tRloflA Yot 7I2S 2afstA| 3=5 gL

[0 2F]

o MEE active weight : ZEZZ|Q0M 2ZF ME{(YZF)7t 2tA|st= HIS H|LA[F0|M SHE ME{7t
A5tz HIS 2 210]. 7HE O] RAMIEN ZEZE2|R9| F8ME H|F0| 12%0]|1 H| AN ZFAE]
HISO0| 15%2tH O] ZEEZZ|29| F8ME active weight® -3%7t EL|Ct. ME¥E active weight
AHZ0| AHR|H 7[EA| tiH| A7 HE 0| USLIC

® H[E} : H|WR|%0| —’?—‘l!% St CHoff ZEEZ|Q Hutyt HOopt ULSHA 2HSSIA=RE UEH=

AERAM, HEASTH YW HISUE WEE [ EEZ2|Q £ 10 Hls| UORt HESIH=AS
M5l 71Z0| EUCH 7Y HZA47 KOSPIREL 5H% HIERH 191 ZEZ2|Q= £0150| KOSPI
408 HESEOLE 2AOICHs on|YLch HIEWL 18t 2 ZEZa|QE £050| KOSPI 4oELL}
DS 2207 WRO| AHHO=z 9iE0| Im, HEW} 1HCH S ZEZ2RL MrjHoz
orHAo[atT & 4 UFLIC

- a3 B2

1) 2ollal K&
SEALMEN(FADS TIRVHE2 AstE BAEH =S3HESZeIetE, E3HE, 0I=€E)E EAI5|
QISIEAIZMO| EEHSLHN =2E + URT REANEAME Bl SRS StAl EUCH
APEARLIERQL O] FARMEOIA QIStEA|IARLE FZZ QS RHMSH= ERlS Simlsty| Ll 254l .1_1%.*%
AREE .

i

2) EhollA| U
il

|2k dEE At SS Sot HEQ DieAlMat =AY ZF 28 HEC= Qo £493S
Z|astok=s AE XELICEL O FAMIE2 S3tdE I 2 YubdydE(Sahd=, M= AY 5)= S
22 HSAH s SIAFLICE T2t I etAdel 3o ot REd B, JHdUy 25,
npeEel S4ct 7H4HS, Qe OUAIZ0 st So| AMR7t 2T B SIR|AH7F MY E= 2R
22| 22+ JAFLCL

3) 2HIAH|E L &5zl ZTHA
A 7ts &=AHtel 70% O|AH(ZITH 100%4=) 2HlAE SEE gt JdziLt SAIER M5l

26




SHEIRO|L| M ENH S SH ALFARE (F4

HEHS, TS, ZEEL(Q HY U FAY 40 Mt A SRHES = 31I7~IHI 21 Jojg
USLICE SIS Sl 0l ez 2T SHEHSCZ Qs &4 S 2L + Us WH ARt BAISSH TiH]
&t 20| ’é!%ﬁff BR0= EMAS FIGHAl 2 + A2H, SR A 7| = AAH A (roll-over) Al
AldeE 3 =8 Z2|0|y SOl Wt SR &0 EAY & ASLICH

4) Eo|2HIE S
RIS 2AE FR 7ellerR SO 713 HIE0| £2&|H, BoZ] A2 27| = A (roll-over) Al
AyeE Dil ﬁ%@ (0| SO w2t sljAl &40 BlE + AFLC

25| PISZol Aofatao ZEl0f U0 BEo| =22 27Fs LICh

o
rlon
S
Rl
_I:J_
r
El

O] EXHAE| 22 EXBHE DEAMERS MEAO] 60% O[M2 3 B2 FAAY ARE 20 £
st ZAIY WEA|T YL Wby BERMEM EX5H Z2T 24| of JIHHSO| uf2t EXR}
of #0l50| 2 ZHELCY

10. YBEAIITO EAH

O] EARMERS WBEAT|FO| SBAH W2t £20| ZHEE AHHYYEOR of

2| OfLstD 2E2 BYEA SELICH MR SAYRS| e EE Y o] 9130 ZA3HH £
Ao &4 LHA| 20| QIB HHOR EXATL HESI, WSS, TSN 5 OfF YARE £
A A THEH0] MRS A2 OLIBILICE S3] HZAREHE| HES We 28 SN WAENZAS 0Y
St OIS 23T el oSS0 Ozt HEER YELC,

AtH SHO|| M2} ES g

m> oy

CHeol EX9IEe SEAAEI| ENYRS HHF0] HMEIUT £ A2 A Y FQ5HD Tes
HEE FIAE A0/, L JISE E SIS SIS 0| Ol RGN0} BULh. 3, 85 283
SoIA BURE 4| Of2t@ SITO0| SABIALE B AU S25H OTtD BTtElo] Z|Mo) S
Of Q= SIEo| HETL AN 1 YHORKE ANO| LN & USU| RS HIILICE

7t dureld

= ExgI@el FLhig
of EAIErS WFEAP|TOl 284 ufet 2000 ZYEs AAHTNECR
OlZAEEH T2t HEEX YO0z EXAULS BASA YEULL WRN £
ATEM YUY | A0l MR Eb U0 hEH AAO| 0| SN EAZU A4 U2 L
A0| QI3 HHOR EARL HESHH, WHEAANL RSN S OfH AR
= XA A0 MYS (A ORLIFLCE.
Of EAAES B3 - 52 A0 52 EARIDE 05 AMo| JIAHSN mE A
RAPIAUSSY | Shol JIAIASO) U8 & USLI, RN S Aol 1200l Skt

2 AERAI| TR E FHESHA &

SEAMEN(FA) Q| 7|E7HH2 %iﬁ BAEH =ZS3HETeI%t=t 3=, 0|
TEHH)Z HAIE QSEAIZMML] HEHSAYN =E2E 5+ AR ZEALE|A
= BEO| EZ|E SHA| FEULE Z, ARAIEQ O] FALEA QSHEA|RRL
Az Qlsl dsts SRS Sulsty| flol ESIAE LA A=YLICL (SR
eAHE2 SEA| 7ts &AHEL|70%0140|H Z[100%+E). 1Lt I 2|
=M
O

AYO| o e fEd £, gy 85, ohdyEe S48 7H4HS,




SHEIRO|L| M ENH S SH ALFARE (F4

QIEH THAAIYO E2h SO A7t ZA” FR s 7 MY Es YR A
HER] Zg o UFLICE £ 2A| HR|HIES 0I9f do[g + AeH HE A2
7b A7t Hieh Y .5l 52 FR0s &8 &S|t oEE + UCH T

712 420] 0] SEFAT BN SHOZ SAS THINES BIHIY Al
| Mol3t 2 HAEWIt UAIHOE HOIY 4 UALIC

Seiuls] BaIAt SIS IRERYS) SANEOl Bkl ¢ £ A
o, BRI AAIR P 253 0J213 2713 0[U|a7t MAMET|E FLICL E
3, BRE MAE B BEA AL W] 3 1H71I°F(roll-over)kl NEER
3 Z2|0|g SO ufzt & A4lo] WS 4 Qlom, e £48 SO

>HJ

mln
o
Y

il

7_~| HlROI AOEIl_lEl-
el 7HA2 O[A-20] 2ofsf ZYELICE HFAC=Z O|2k20| SHEsHHE A E7H
50 °I°+ AZ0|50| Tt 0[2HZ0| é%ﬁfﬁ E7HH st oot AkEE
HO| ZHSLICE w2t HES TWIINA ERSHA| 9 S0 0i=sts FR0E
MYl mep &a0] TS + AGLICH

[eNeks) o=

M-
FAEAMMCR BRSt Qe S S HAlSA £ Y
BEYE7t AStE[ALL HMEESHE, HF=01Y, B S LEAR0| B 32
A HVISELEL 7IA7t 45| St o+ A2H, o[ 2t FArLE
7t2|7t SiEtE + AGLICL

ol
O
I'ﬂi

I.

§P°I 7tAOILL OF 7|22 St= A& T

SECHRLTESES Zefoit) A FQAUHdYE (Gl lutdef
= ot f)01l FAE + AFLCL H, FUOHEE 2 *Qlﬂf*”* =02 £t
i*%ﬂ%-?li% YO (REFIA|AHHE Zetetthstr| flet SHo =0 Rag 4

AMOZ sH= HEfRA Ho

Holo gm|x < lo
(o]

s 1A

=l;rlr

_|:'_|

”l

mjo rok

22 371302 o] AAT} k53 AUUE @MY F2H2 o
J\ZAMO] 4 SRS Z20] bisiol B ES SlE BB

=, 230 S¥E FAN 2 BAPULL. I3 S Ao o

s 2oz O|HYOEI0| et SARRIRED STAY S/Ql fI=”0|

LIC. ool & dad7eis= A d%, Helehks 2ty S0 7| =0l 7H2H H
24 2 Az 7|Zo| ozis & 2 Yol siY 2 AHEQ| ofzF S0l

oN M ol mn ror ©

x

*_E 4 0
30
o
T
0

of

(g

g

fon

2

o

o

_O'E

o cher Rate =2 dal, MLt ZAH M=y &
A 2rSELCt ol2fet UEE2 2ol Z|ME Olf=E 25t A= g3
= 01 & Ul J2I5t0] ofz{et FAte| dutof= =2(e Fek= oA
82 3= Ml AAE, g8, 7t 8 5 STl Creet A Hatof
£ 7H4HSegl| =&EU

St STFAAYE AT FAAY His 7[Hi+A2 =AU HSH0| 3H, §
TYR9| L=l FAAO| ChHet A, 2lsterd, sHelSsAlet, MRS HE S
27|-1'|0| 0|o-|0| OIAL_||:|-

STYRY STAYO et =1t FAl= U=l HISHA o] ZEo| B E o
2ol &Moo= 1 uH9 Péi% HL A= SYLICE Lot SEEAE St Al
YE0A=2| H2[Qf o0 THsHM= OF2] dfdet M =2taldo| ot ASLICH

23S ¥ HZEAHZ0 TRt STEE FA FASHAIR, HE=HF s =&
E FH0|o| FAlsts HIES 371, 5 Ao, FAlet: HE, MAHEY, H2l=9

28




SHEIRO|L| M ENH S SH ALFARE (F4

Sa0 tiet 7 E= 0] =2 HR|=2 Qo S==E FH2| Heivt =7+sdt0]
EA=4S 2Yst| ofgiE 4 USLICH

St =

S EI=2 &3 Y FARE0 et AHets & &+ UAlH, STHAHEH 2
Fatg=ztel SEAA| 37| §& S22 A5l UEAUMY 7| E SoitiE
AlgedUz Sit=ES AS5HA| 2ot SHHEA|Z0| A7 + U= L0

A=97] ¢ UELIC
Eot S0 S= T=9 SHSF fAlZH Ao w2t F7rAQl SHfHT |
o dMISHS HiAE < 31%'—“3‘.
A F=el JHEAIXD JHLMYO| CHSE AAAQl &2 WM 27| Ao
AR mEs ?&ﬁl—“:l'. £35| ol2fet A OfoflM= ®EH7t S=L= _"3%9| Aol 2lsiA
o3 SHMEln AHEE _| Ch. &0 FAIEIR] %2 ArHo| 250 7:.*5_%*%(_” O™
HAOZ TS HASIR=AI0 CHSt M7t =Hot UA| 947|0 AYst 22HHS
7t UXELICE
O] EAMIERR 2 ATEARAZL RQFISIEE 2O 23 42 RQFIAZE E510
STEE A BAE £ JEULCL d24 BRI & S=2T=T228EH RQFI
AHEE Mgt HAL 7 ffdtof] ME EXRASE HE = UL RQFI A= A2
RQFII A& HZ0| e £ Q&

ol 93

QIGLICL 3 ROFIl B EARA0 Cfet 33 23 g3e
ZHOl MY Ol WYON FIYIC| AYSER T 4+ UL O
A z

2Kst A QI Sy T L2 % 2RO A
E|l

Z32E 2A0jo
e HHSE

NE=0[ 20143 118 140 STEE 49| D{ojzto
B WESO) BIZE 2N SAON Wl dpien|
YSHAl YU J2iL $F SINYRO| 20|
P askssi, 12 39 BMZHEe 88 Y

CHSt BpAfH| 2

et Mol CHet 42

— I'Oll
ox
i
rE N
foh 7

HYUS S| = O EZH“_IE.*QI S0 B2i3 Y2 O 4 UELICL ¥S
Gy 4 Qs 9E U HUIS FIMMYTO ZY U TYAHO| AsH7
Z4ob £002t HEE HQMOR Tafslo] M| FHT ofHALIC
o EANERS HPFOIB0| B2 FAN F= SARCE 23, 22 Al
Mz suey | TS U HESARAL SAo0lM doph 2 4+ gledd
EAHO ENOR UurHl HHEAIT HIsol O 2 TS U SSY
Qlziol =2 4 AU
St

SIZAIHo 2fgt
RNl o2 2l

el S0 EAE 49 oy ZH0| 53 =100 SFE0l ANl ufet 5
oIZo| Aol o3t HYASH, YEASH SOl HiE £ on, ¥F S
oo AiY HZOZ 52 N80l Y B2 MBHYAS, MSYEAS SO|
OlAEICH ZAT £ UBLICH

U EERIEET?
oA st

EEHT

2

27 SHLolA
[ESHE 20424

[

Ao EHfMYO ME EiSU2 F=22 &Ichs
o EetZ HOor Aen O|= Qlot EEHE2 0 RALEN
&0z BrFELICE

L

TE ExeIFe| ZoUi8
EXCARTIO] SEAIRHE, SAHY WEEASH H¥7m S8 LoHE o
254 oI MERHAOIN Aol SHEA 23 S0 EASHE AL EAY £59| 95
AEZ0| W2 ESH0l Hofo| WAE 4 9lom, o AEifAel (s 2

29




SHBIAO|LIBIM E T TS AHERHAEH(ZA

[

g = ASLCH

ofe|Fate| B FLHTAR EEl ARt ofeh AR 2 JHEAIZS] 2H0|2 Qlsk
mzo]d ¢ LER el FIto A0 ARf7 TS s= QUSLICE Lok SR% ZAaky 2
g =2YolA 28X 90| IFAEL) B 5Lt

[y == LI =) —o

ARIATEE] HES[E SHfMTYat 2o 7|E714 HEYU0| Ct27| W0 YL RE Sl 7|E7t
TARI/EA 2 k= - — =
TR | 7 M8uniz|o] EAERAMO| JIAHE T2 0| LEEL|Ch
EAtpERS 23S 0| 1H0| &= ol |20 50 D2l AL E= EXt
= 2AIEF S2|2[3 LAEFS AESE 10| R & 17137 AILSH FAHLIENS| AEM0| 5093 0|
o (=
TAES AATE ool Zo MSEAATL EXAES SRS S EARALS] 50| 20| O] ERHAIE
0| sHAlE + UAFHILE
EApLE| 43 27| E= 2l 39| O|fRE FAMIE 27 YYHZ 0[5t2 20}

=
Ale R0l BEAENMN FAlsts FA YA HY & F4LHEAE RESH
O|ROJZ|R| Ot LR A0 S EAtE £ ACH, 0|28 20152 FAHLEQ
L

47t 2 0l IS 01 4 U

HEAR2d

=2
olo
net
1

SEAHLE AM4tel ofZfo] 27+S5H] Arde EHoj f7AL 2ol Sk
SO A7 9™ 20| FEA2te] oS sfiE 247t U= BR & 0l F5te EREM =8¢

7IEtR™ - N . -
- SOf| et ZEFA7|Fe| ofefstAl 2t ZtA[SEE ofr " 4 USLICH
- S JAeit 2oftE HES 32 OlEEAIY 5 AFCINEC] HelE wY
il 3 JhsA2 35| SOt oY HHRISHO O4E, B HEo| £X So| Yol
= HEAHSE 4 Q&L |C}
2o2 T Mdg .

2t O BER|TU HEE EAR 2

- WSS EANEL| MY £UE HEN (U £UBO| HIAUONY) EE ST A0 5 Y
U= S UG YHSTS LHD USLICL E5 ARAMTNSNO| BED|ZORE JIHBIRAAY, N8
93], RS49IE 50| UsLICk

- O] ERHAER AN 4048 WK (A £0120| FCHEHOIAU(97.5% VaR B ALS) :42.30%]8 7IF
o2 EXQUY 653 3 2530 s 52 20| EASIFS ALD UALICE T2HA O ERNER £2

=
o Uo
29| BEAlpS 2510 10 UE =2 &2 FARYNE AU £+ U= FIIFAA A Agect.

X 7| flEdSE HE= 26l M = 2] 9 (& 2] oI
o| Z4AIOICt EYSHA =M, 0] E2 FEARESE0| HEE 5+ USHIC
X 7| RS2 7IE2 SRRAMIEZEES AAHAY JVIELEM EARPIF HHSh= JIE Es HOiSA

30




SSAOILI| M E MUY S ALERHIEN(FA
A B
(BEAM2E EXAUSE 7IR)
4719 QESTe HH7IZ 30| FfsHe AP S AFHO| gl B MH| $AUS HEMN(YY £AUS9| 2
Chadoio) o STER7IR0| HASHN ERHSI0| HAE 4 UaLict
52 A U MY $ 30| sl 2 FL
=2 @ HH2|A| & £AFZIt E4510] EXA| Fo7t Tos LT
0o wo o) @ HHEAUE0 20%8 2usts THARSA 22 et VELAIT
ST TR @ TIEL ol9t RARS 4RSS ZE WEEAIT
255 @ DA 80% 014 Extsts HEEATITF
(B2 203) | @ 7IE 02t RARH IE4ES ZE WHEA|F
3ea @ DAL 80% OFOR SRS FEHEAD|T
(Cha wo ojgy | @ UELEOI 20% Ofstel IMZEEAN F2 SAjaks WUSAT|?
T ET T @ I olgh QAR QB4R ZHE WEEATIT
se= @ DA 50% OO R EABHE HEHEA|T
(s oy | O BHEAMOI 2k 60% 014 S5t WEEAT|T
ST @ 7IE o2t AR QIE4RS 2 WHEA|T
cea @ HMLIAHA| 60% 014 EAfBHE HEEAT|TF
e e | @ FUTEY SI0ERPY LY 22 SAE YRS
TR @ 7IE olgk AR SIE4RES 2 WEEA|T
f=a ® H7IZBUEEA7|F(MMF)
e ;; oz @ 71 B3 SOl F2 S WARATIT
=TT @ 7IE olgt RARSH QIESES ZE FEEA|T
- QTR FA|, ME, REITs, £7|SS(BB+ST Ol5h), THAE LU 0[t RASH £70| i8S 2=
At
- ‘B2 HA(BBB-5T 014), CP(A3SE 014), HHL ha U 2 U ol RAEH 472
|04° 7I-l— |.)|k_|-
- MR 2B, LM, SAH(A-ST 014), CP(A2-SF 014), I A U oot RARR
20| 23S ZHe A
- A7| BRIIE ool EApH, MBQE, REMY, HHaA £F, BT (@A 50% 0| 5) 52
1350 AHSIS 2T £ U2
MHE 5 30| Bt AL - NFY S JIRE (97.5% VaR 2FH* A2)
152 352 652
28 mese S mase S5 SSS @
= (e - T T -
SR SR SR
97.5% VaR
(Yz4olgo| 2|y | 50% 23t | 50% 0I5t | 30% OI5t | 20% OI5t | 10% Olgt | 1% oI5t
_ﬁg 01|JLI-0H
[ o

* Tp7] 3 UZH 201204 2.5HMIEIL0]| SHESh=
* VaR(Value at Risk)= ZEEZ|Q &4l 9|5 XS

o o2

E4E0| Mg A

= 2l Ol8kl=

o BHA(zs0) E Sl M=

ZXACoILCE A7 BAF VaRZt 00%2|

AHSIA
iy
3
=

31




SHEIAPO[LIIM ERE S S A ALFAMEN (A
ol0|= HEO| IpA 3 SO UTHRAUES 117 A| ZILH 00%2| &4 (M2F7 97.5%) 0] 'Lt = /USS 20
Ct.
X 0] YUSESERc TEAMIZEL UWR 7IE0 ME ARSSUULE TOiEA= TOHSIANE E42
HHYSIY RSES MERFY & AsHT
11. OfY, =tol, dekEar & 71271 H87|&
7|.. [||.|ol
(1) DHUYH, Eat, 7ksAlzt
0| EAMLIENS| £SHS FISSIATH TOH2IALS] SYHM FYAIZH S0 HYS StAOF Lct. Chzr,
OHSIAMIM QE{HUEHOIAIE S8 HIE 7HAIst= B2, UEHUED0AE S HYLE 7+SEILICt
(2) EFE 714
35 71Uz
SRABFORRIA) | JIUAIRS Yo, MEES4EI AREE oS
ool S|AFC| OIE{UlHiZIS E5 Jlolst A OlO MZ|THOHAA 2T Al L AOQ]
AAEAEL-2RIA-) %iﬂsl to| QE{HHZS S5t0] 71U & ACH, dF T2t AFEE 4
SEIR-2mRIC) | 7HUAIEHS Slel, EiliesRTt gl +USH
FEIRE-22RICe) | HOHSIARS] QHUIMAS S50 7IYE = UCH, Tije+27t Ge +AUSH
SEIRR-RmRE | HYUSU0| 502 ofd, T2t Qe £AUSH
MG
FEIRE-QmERE | ASHRARY|S, HHBEHA, AZAIYY AP Al 14 ZA| 1 439 Yo @
7k HE S(CH) 2 7|HEA2 B 7S50| 7YY & ACH, HilierETt Gl +USE
SEEIRA-QEERE | ASAHIE H2029|3 B ASAHAIRYE H4022020f ME “HIAMSAZQ| 7HYUA
RRASCPEA) | T OYE = ACH, Hifjerz2T) gl= £ASH
SN RA-22RE THHS|ALS| QIEUIMZS S350 ASAMIY AH2022]3 & ASHEAIME 40222
RASCPe(EEAE) | ol IHE “HBIAHZAZ" Q| 7hUATH OIYE & UACH, Hifjer27t s +USH
SeEIRE-QmERH | TEHOfS|AtY| LAUH %ﬁZHMEI?ﬂ"f = AEE A103R0M F85Hs S
Cw) Ef0| 7t &+ ACH, HijrrRTt s SAUSH
H‘JS%MQI SSHIHEEL 9| g £AS 26 Z= S2E S A USHE
FS-TE &F S-P £U3H ZehHS Scte, A2A RS 7|ELE HES
TR 2R RATHS) _‘cz % HiESt= %EH’_'*TEUHAIA%'% Sot0 Txl= He2A LIE FRQ £AUS
HOMRY A2 2 2472iat S)0 Asto] A= S2HA A|el) Erot HofEeTt
H1, s HitEls £AUSH
ALZEARL] SSEHIEZAL| o £H;S 26l ZE 82 7 S +USHE
F ST Y 7 S-P £3d ZeH)E FSotL, A ARE 7222 HES
SeEIRE-2EREI | =2 A HiEShE 22fQITHAIARS S5I0] Tilil= A=A LASAME 2029
JRES-PEEAR) | 3 L ASAHIHAIMY H40R0I20] M2 “HIHZARO| 7rUAIRE 7HUSE £ Qo
H CHE ERQ +ASHCY A=A @12 & 122 S)0 AHEHo| U= FFQ
FUASH AH2l) ECt *.LHJHE—.—?f S1, TifjeegIt YRR s 2USH
(3) DHYHTA| HEEl= 7|27+
(7h) 2= 5A| O] A= et 49 ASS HYe JUL=RE 3FHUL(D+2) 0 S1ikl= Foll SF

32




SHEIRO|L| M ENH S SH ALFARE (F4

(Lh 2% 5A| 31t = A5= et 3% A== Jos SUL2RE 4L (D+3) 0| Sikl= Joll F

T HHZ O
2 4=A0| 71271 HE
Mg M3z Hagee
(D) (D+2) (D+3)
| I | |
| I I |
As &g JIEt H2Y
(2 174 OF)
AS gy J|E0 Mgy
(2F 174 01%)

- TOHSIARZE LA ARO] o510 DHYRFE A2[er B AHHHEO BEAIE AlZtS DYYFE Z2 Al

o= FLCt
- 0| 42 FAULS WOf5|Al FAUS LsHICt

X O, 0] EARMES 222 4YSE Hiols FAME 228YLo J[FIHHS HEFLIC

L}, oy

0| FAMES| £AUSHZ HOiSAt FYEAZE & THOHSIAL 0 AY 2HidY st + USLICH
Hof2lArel QIE{UEMOIAIE Sall 7tet 2Lt QEUMIS 0185t U= FBRMe AUBUEHOIRE
et i JhSELCE
X Eoj7ksolR 2 eijieei Rt ofF

SEE =7t St Al BHIE T SEE SE

sigAre Gls sigAte 9is 0

(2) EOjA HEEl= 7|1E7H

(7 235 5A| O SIS HTSH ZQ: SIS HIS LEHE| 4YUAO| £0IZHo| 7|ZIIHES HE5I0]
7EAA| Bof2o 2|

<11|1%ic.;+%) | | (4%'%*%') | | (7%'3.*;2')

sojy7Y | 7127}  smjoiE

(23 5A] 0]) g9 213

L) 95 54 ZIS SIS T ZQ: SIS P UREE| 5YYUAC| LOIZHo| 7|ZIIAS
83510 8HYY0| B2y 22

Higgy) | (5EYY) (82YY)

33



A0 YU
22 Aol

HSIALTF SHAL - 3171314,
ERLNO) Y 37
= MERAt0l Y

(Eh
o=

B2

i |
—_
Al
=

—

SO
S 22 F2ol
HHAZM HEE
1A 1 M=
21 30| E0p3

o o&" r_igll
_>'-_ [=]
[l

ox

z

O

SHEIRO|L| M ENH S SH ALFARE (F4

AlZte

= FatSHA| OFL[FLCY.

ol
=

EHETY 174 [2F 5A]]

L)
jn

o|-
_E

ne
=
)
lo
=
o
=2

E

ZH"JOHH get

H T
Ho| S 7|3

0I§|1

o

A
T

=
gLt o] 39 &

H7|5t0{0F
SHOHOf| 2ot Al Z=A]

XEHHGI7|ALS

@ SEAAERpAL| 30| EIHSFH0] AR

@ 41710 BHAES FHE 247} AU

® TS HT WAL oW
R 4 ol B2

@ O WAl @ E3h= AFREA

r|o

olN
rH
fjo

ox
9
Dl

&O| Cf



SHEIRO|L| M ENH S SH ALFARE (F4

O O =

= 24 29| F20| Wt Yot AldE FAUAA SAILICH
1. FAAZI0|A SO0 23t AlS ofZTH E2?

7t Sofof| 2ot S|zt ALY

Lt 7|EF B Al H257ZA2801M HSH Atet
2. BHATIE ASsts 8%

7t OiE A7I5k= Al

Lt 2iE A7 Ist= 712t

Ct. 2HHE A7iiote 2% 2iths2] Agdd

2l 7|E} ) A|3H2) M|2572H|3EHOIA R AFSH
SOHA7|ALRL| ME E= LRTL SHAE0] BHFE NS + AS B2 UYFAYAE S0i7t HIIE =+
20| CHSHO EONSHCHE S22 SAIGHL H AIYM™ H25820|M Ysh= Hio| M2t BHitiES AlSgH

HUSEA YA FAIER LS| LEI7F SOHAT AR sHEths 8 -‘E HH 71240l SHESHA| OtLlSH=
ApLtol| CHotol= A7 BERste +ASHQ| A=0]| t=t 2ol S b

=
eFA A 2ozt A7[E FALE LA R BEO| RAMIES ’5@% T UFLICH

ot
KLy

b A v < 1 IR o
PY JiElE 7|E7HE2 AU MBLENHEY| AME FALIE
JI1Z742 ArAE _f*._%-°—.”01|A1 BHEZAHE P.:.*%J U (ZALZH) S MU £ASH
ZZ-E2 L0 ME5HH, 1,0002 T2 20(2H MMZL2[0A 4AISY
Stof 0(2F SMAIZ|7EA| ALk C.
712714 LT O
712714 AN o
712714 SAUE HALSA|
J|ZINH BAEA Z;:Eilfmlf(www hanwhafund.com) - Z0{S|At Z0{|0|Z|, THOHSIA} 2t
odo
S 71ER7H40| O] BAMIEt2 ZBRY BAMIEC=zN ZF S7 £AUASAHER HO{ESTt
o[t o7 O[5IE 2 7|Z7140| 2t0[7t ShdetL|Ct.
EAMIE] J|EIH42 O BAMIES| J|&7HA AHydrAlnt SUSH
REZMIE J1E9H AHYEH EAMENS| 7|E7tADt e REAMIES| J|RItAS AT EA
AUA L HofSlAte] EHO|A| 2 FHH| AAIZLCE
1) S/Y, =4Y S UAEAYUAZL BYE oHA| = Holle 7127140] A=A 45U Lt

35



SHSI{O|LI M E DU TS H ALERLAEH (A
I 4FS
@ 0| 2R
EDE —_— -
—_— 2 B %
201 27 IHQ) L SHOHA 1H =19
21Z=0] & = 1A 1,000% 2| == 1,000
H o] &ARMEN X 1,000
J— x5 4
Lt HSEAALIQ| T4
(1) HBEARAYArO| TIpuH
RISIEAAAL] TIH= BAHBOIN HoHe HiH|| mal AlZI MRt WolstE| WIIY S Alz(gt ot A7}
b Qe AIARS BAMBO| Of5t J1HS 7|22 510 UBEAMAMEIIQIAS|T Yot DHTIHOZ WIIBH
Ct.
2Q WIS Creat ZALICH
CHARRFAR 47t
o7 |20 ZHAIRHGEHQ] =HA|RF FEH HRETES
a8 zaeay | BPIESN SEAZEHS FEAY ZE) M Jetel ABAZHGS 3
Ho| HQ HLO| ZZA|7})
ZI-L HAFEEQ L AHAFZ A | AF F= A|AF IISH el
N foPAEOl HelEls THESENT Glel THEYENY ZR0lN 3E
She 7124 (BHQ| MHAALEO| A o] 71)
QNAMEZHE (WIPIEL0|
£5t= Ho| M g AL 4 =0l =2 | —F | = = = Al | I
42 108 oy auanly | BVIEI ST SIS BAVIE S22 2 ol A
3| 5= 52 7|22 &
AAI7H 3 wEI HEZ A0 B3t Sor= Imex o= B
ch
@HAZSHAIZOA ANI7F & o .
AlO e b = ZAZ{ HE S 74
Mgl o= 2 O|Afo| MHTWIISIAT} A 2ot TIHHBE 7|22 3 71
HIPIEY0| 208 712712 (BARYEAT |7 BREEA|Te]
SIEAZ Ol A TIT|RU ASE 7|Z7H). Ciot sHRAA
O ARE|T 2 ASIERIART} WS DLIRA| B AR AWTER}
CUBEASH ZA(ETF)L Cteof we
1. Z712)218770] +2% Q| O|IY AL : =724 HZA|7}
2. ZIMRIR0| 2% Q| WY HS : TIPIRYo| TAE HZ
NAV (=AM 7EA])
ORZAFEAZH HIP|2Yo| 220 21E 1 QZRFEAZAHO| J|Z71Z. L, ¢

36



SHEIRO|L| M ENH S SH ALFARE (F4

IAFO| 4% EE SEEH ARAPEAZAS 1 AZAUTEASH0| A
el olzo] AlZoIA HeHE o] HEAT}
CFS 2 59| AfEtS aeistel Bkt 7t

@2 Tkt A7 Sle A | 1. FSIH
A 2. Hef7t4
(HI&&=A, HIGZAHWESH) | 3. AHAEIIEAL, SlAER!, ME8HIIUAL ZEH7IHAL FAHIHYEA &
ol Al5sgt 7t4
a8 Aust Aoz AHE THA
- AE9| 2|H0| 7|RAMIO| T HEElE DPEMESZEM AlZOY
i} AFZZO| OF 7 El= AR - HFSHS|AF Q) AT jra
QRUTMIAE o THZEHE 7t &= T7[AA| FAElE d& @ 2AA 2 ZHAEIISAL 22
y Ol AISst= o 714 & 42 714
=

- B0l 2IR0| 7|ZAMO| JiZHsl0| HSEE TMNEORN, 4E)
270 HIZTIHOR DO} OISl A : 270 OlAte] HAWIIBIAL
7t ABIHE Tl TS

= | BNl ARBENSAOIN ABIE 22 2ol BEFEE 018

2tz %H% = 28 a8

F1) 2128 : BIY WRSABAE SEL AEATHANY WREASAE WPIEY SNE 2F

NAV (£ZHA7EX) 1] x 10

©
I to
ol
I=t|
E
okl
sl
>
rot

= — o = = —> —
2 =
o o
2) Y5 LIS 429 AlghS 2lel-olZstrt
- HEFIIeMe] Y B HF0| S At
- R S BAstE 2t 59 2F 2 EIH| 2et At
2 ot B FOPIE0| et At

13, B4 U £420] Be AR
(1) o BEAIERZ 28 & T 89| thi7t2 & Y B4E A =, 7HUAr0] et or2fet 20|
= U 25 39 20|7F ASLICL
(2) O MHEAZ|FO| TOiSIAt: THOES L S50 TSI FEAAA AEHez ASsts 8F2| O
7Hof| 2tet 80| 7IME ArE w S5t MHSIO0F L Lt

—

|;_| rl=|

Jh BRI A Raels 442

2 SRR
=) Mz ez shpE ek
TRBREQTEERIA) 1.0% 0P %S - -
R BE22RIA-€) 0.5% O’ %= - -
0 RR-202 RI(C) o olo Z _
4R RI-22R1IC-e) AS %S - -
S0 R~ QI |0 110H(C-) AS %S - -

37




SIS0 M E THIHEH AHERMAE(FRA))
S4EIR-QmROHI [ HE S o o ] ]
Ch
- R PR o o ] ]
(C-P(EEAR)
SRR 2RI o2 gl _ }
(C-Pe(G2AR))
24BN RIT-QTR O HH(C-w) o ols - -
sEEA SRRk o8 SHELERK - -
T e S0}{=0K0| 0,15%0 P
24N RI-22R KT IIR I oo oo _ _
(S-P(TEAD) v Ve
Hﬂplé Lol 5 s TN - -
Z1) MTHIALEES AT| HQOIM THESALZL AHEHH, BONSIAMEE e| 83 4 QAL
T SALE ﬁ$—lufﬂﬂ E%% ZSEARS|, THSIAL L HSEANAR SH 0[RS Ed SIS 4 ULLICH
TISIAZE METHHA4ZES ZE| oL #HAS A= HE 1Y MR WSEAAR Y
ZEAES|0 Eﬂoroqor BhL|Ct.
Z)) 22 S £AUZH0|| ChEt FTo £2 30|t BHA| £AUZHS HQSH 7|7HOi4 YR HE| St

S [t et
7187t HEUMANER =Nl 0.1 5% OILH HRAIM THOHSIALZE Y5k, Eof

2 SIAER HE| A8 +
USLICE

T

Lt HEHEA7|H0 Fatkls B 2 HIE

AR
QH} S =

Hz| zugul- EII]H AEH fl:'-ﬂ__ == E:*_o:lﬂ. =1

oo - i) ) = ZBA o? . _o o=

@ | g | M| ee| T s | e |

R S| | e | ser | w8

e )

=

070 | 060 | 006 | 003 | 1.39 | 00027 | 13927 1.74 1.4507 0.0617

R 070 | 030 | 006 | 003 | 1.09 | 00016 | 1.0916 1.26 1.1492 0.0614
=P
e

0.70 100 | 006 | 003 1.79 | 00000 | 1.7900 1.84 1.8480 0.0618
2=pIQ

e 070 | 050 | 006 | 003 129 | 00000 | 1.2900 1.46 1.3480 0.0617
=RICe)
e

ompL®y | 070 | 015 | 006 | 003 | 094 | - | 09400 | - 0.9400 -
S
e
L

7?_1_'?_5 070 | 003 | 006 | 003 | 082 - 0.8200 - 0.8200 -
c
SDE

Rk 070 | 040 | 006 | 003 | 1.19 | 00022 | 1.1922 - 1.2501 0.0616
RES

38




SHSIAIO| LI M E THSEH AHEAMAER(ZA

[

CPEEAB)
SRR
22pRk
%=y 070 020 0.06 0.03 099 | 00000 | 0.9900 - 1.0467 0.0682
(CPeEEA
3)
SRR
oEpRE 0.70 0.00 0.06 003 0.79 - 0.7900 - 0.7900 -
#Cw)
=S
SapITIG) 0.70 0.28 0.06 003 1.07 | 00000 | 1.0700 1.1274 0.0611
SRR
SRR 0.70 0.25 0.06 003 1.04 | 00000 | 1.0400 - 1.0990 0.0610
ppe ) ) ) ) . ) . . )
S-PEEAS)
oj oj oj of of Athbk"’i A%“‘DH
AP | i K Tk ) | | - - =23t
5 == =1 =1 s | S—F —

F1) 7[EHHIE2 SAZAHIE, SH2| OE & ZAHIE S 0| FARIENM JgH, =202 AZEl= H]
g (ZEHefHIE 2 =8 HI8 H2) S0l siEsts A2z 2|A7|210] Fatet FR0ls 2 A AES| 7|EL
HIE HIES FYAZE ALESIH, 3A7|2t0] Zatsta| otLst Zeol= 2GtA|2| 7[EMH|E HIES Hahitst
FY22 MESIEE 2| HIE2 0|2 ¢o[F 4 ASLICH [AH 2|AHE 1 2024.03.02 ~ 2025.03.01]
X 7|EHH|E @ ZAES, HEGIIES, AHHEIIES, HEZA R, ATAEE, SHR|HH0EH|E, sHel2E

2, BAHRIRIES 5. O MEREUAS HEEE Mol 4 UALICH

o
7 SHEY BA7IZE 3 LAY, THel : W)
7|EH|E 626

F2) SHHHIE2 3A7(210] Fifet ZR0lE A A B SH/EHIE HIES FYAZ MESHH, 3
A7|Zt0| Zatsta| ofifet FR0l= 2HELNAL] SHAEHHIE HIES Attt FYA2 AEStEZE 24|
HIE2 0|t 403 4 USLICE [AM SAHE :2024.03.02 ~ 2025.03.01] RAFHEALIENO| AL SHA
2HH|E2 O FAMLEH(ARALEN M AZElE SHHHHIEN O FARLEN(AHRALIE) O] REALEN| At
¢t HIZS QRS ERAMIES SAU/EHHIES ot SUS =AM FFUAY(E+-HIE 2AH=Z 7|F)2=2 LF
Of LHEEILICE

X SEAHIE : IUFA+r=, SR EoerE, LI+, 7[Efilsr2, 2SN
=, SWAP Djii+==2, LiAfZHS+E, REPO £o&, sie|FA0jiis+=, SHRIAfHOi0j+2, of 22S2j

D442, HTHIII44R 5. B MISAEUNS HERR Nog 4 YU

7T 2 (RH BAYIZE B LAY, T : YY)
ZHHeHH|8 667
x 28HI : 7[EHIE U ZHUHIES Ao 028 S
T= FHE SA7IZE 5 Lo, tel : Hel)
28418 -
23) ZEA . H|R H|82 0| EAFAENA RZE|[= H49 J|EHH|2 ZoHS AAAF HIZIH (HA . H|R 2}

2% JIR)0F LIk MBI

Z4) BN BH4 - HISS DEANEO| EAGHE B9 YHEAITOM ATEE HAS V|22 ZF 293
Hojl OHE5H0) 23t HIZO|DE MAHIZS Ot HOIZ 4 UALICH CHE, BEXNEL| Xt 5t
BEA| 70| SEAL 0 EAMEN| YRS 4OOR, 0 EAMENA AZER| YELIC

39




SHEIRO|L| M ENH S SH ALFARE (F4

IFIBEATIANAN BAGHE SR YUEA|T WAl BF SH4HISS o

N
&
ofn
O
=[]
ot
oo
Hr
'
rr
ron

X B Higel 38 ¥ U

@ VIS B7  WAWIES, BEWI RS, HEFASSR, ASAZE, ZAES, T[EIRIE 4 (2R

O, AL, CHAIENHIR (IAREAAR), repori2l repo $42), 7IEIS @HelHeAolEt

Hlg, oHﬁlﬂa'E.*$A1l°") S (& MSABHYS HEYR Hojg 4 US)

@ ZAHIS ZF : FA MUY +USY THNE 7 B2 5 AS4E S, HRABHAS H
o

& &7 71 7IEHIE 2 SEAHIES HMelet Ol2H|E S0| YeH, S8H|IE0| 7tz Lie

1,0002H2 £apA| ERIAL 2HEH Bl a2 § Ha - HIEQ| EAZ|IZHE olA])
(Erl: M)

3= @ [ 24 [ 39 | 54 | 1o
TR MZ-2T201(A) 247 402 564 913 1,952
TR -2221(A-e) 167 290 419 698 1,524
seg0[AF-212101(C) 189 388 597 1,047 2,383
F5R0|1ZF-22121(C-e) 138 283 436 763 1,738
s5E0[A2-2I20l-1M (C-i) 96 198 304 532 1,212
FR0|1ZH-2o210l-7|2, HE F(C-f) 84 172 265 464 1,057
—f——f—inlﬁ?-giﬂmqﬂﬂﬁﬁ(C-P(._.:.7\1--1-)) 128 263 404 708 1,612
TrR0I-AF-22R-7HIHES (C-Pe(BE4F)) 107 220 338 593 1,349
-’F—-’F—EUP'?'Q“EP -H#(C-w) 81 166 255 447 1,018
SRS F-221Q1%TH(S) 116 237 364 639 1,453
+=0|21- gﬂfol FH-HRIAHFZ (S-P(HSAZ)) 113 231 355 622 1,417
21) S 1000088 FAE 29 A - HHOE S HOE O HHEHASE(ER A 4
USHL 1.0% U ZF A-e 2USHL 0.5%2 7H%) U BYHEATITO| FE4 U TS EFI
4 3E4 Y HISS FAYOR AEF AYLICL 02 BE WSS, HZH EALOIELS 5%, Hjs
4RE Y 3 B4 HISHIES YHGICLD JFHSIRELICE I3 44 SARE RYH s B4 Y Hig
2 JlEfIgo) tﬂ%, mo| Gy EE O3t %, BRS 4oISHS HOE| SHEOALE HHoE ¥
SHBOS4ES S0 M2t L2HY 4 USU KB HIPLCL RS $AZAO| SHBIL4RE Uy

StA| g8 &y 0| E| ST

ABEAANE WHEAT| T WIS 2B Uizt WA 0|2 (ERY SAHMEL]
A0l ST B8 4AZAY 0/24F)2 HEAITO| FAIZ Z2Y AYAAO| LeFLIC 0 B2 £
OFHO| gl B OlolRHIZOIN M2 BAIE

hzt wzo| o

AR ERFAFQ} THHSIAL(SATHOHRIRL EAFEIHRIR
ZAS Oj4EHLICE

g i AFU| 7IZTHR FHEA

X R Lol ooy 2 F7t 0| REO| ME FoARY
20162 108 7¢ Ol O Z4h  2HiS off YFA|FO| 3A7|2tSet AetEA Lol 280 w2t &
dst o|AE & YUFAA L] oo 2 FIF o2 ZRHHE|A| 94 HR7|ZH Sete| &S gutsto] g



SISHAO|LIHHE M TEH AHERAIEFA
of ST BOREON CHSHO! TMIBLICHCISH 2HS SEE 4 gl Ot BT AS S2 ojd ZM 2
of ZINELICH. O B Bofi=o| NE BRI Soto| ojof U WIl0|S TS A7t FYAS

ASESIIN| 7IZUS 2T FS IR0 S7H5t0] B2l5H B PRI LA 4 9oL Fofs

Al7| BEELICE

- oIRte £oizfot BONSIAZE HEO| OFHO| Sl 3 OlRHITOIN MAS BHIE 3ol el oA £
=

= 222l ol E7 +USH 7|IE7/HH2R Joff E7 +USHS OiEILICL
o

ASH
- O|YZHiE2R Yol SRTUSHS Uiste < TUSAE SARE i+ +ASH| ST S A
SEAGA| SAISH0{0F BLICE 0] F2 HETEAIYGAE Bl E7 +USH M=l 0| &A=E o =
S S LASHO{0F FLct

(2) g2tz 32 A=

- AYRAYAE UEALV|ZI0] SEEAU BEALES diAlste % AHBR0| HEIHALZ 5toY

= FAMEREZS| det= A 0|A=S HiRAE /5t +AR|A AZ5t=S Sto{0F ELICt.

- HiislAte MEEAREE AR dEE S AASI0] +UAAH RZSHH{0F LTt

- UYEAYAZL O] BALELS dliAlots BR0E AL M2 SO B &M HEALEQ| AEALE! 4
A} Mo SO|F A0 REAMIES| FAERLHO R fAAA dEas S AEE + USLICH

- AYRAEAE FAIEA e S S| IR S ARz 25t dEts S| AlE0| ZEtet R0
= MASE/|2S S5 1 AMEE SAISH{0F gLt

U 483 59 ME
= o
o

127 3 AISHAIRZRE SEZE 2SS E5HA| Ot o= 1 #E

- AEHATL Ol EHE E= d's S THSIAIA 1=t 20l= THOHSIAE =210 Ci5te O A

- BALE HAMME 250 oA BRSO ME 2EHE SHAl = A= H2SR ot JFLCH FAIEY

28
r
_O'E

[

N
o

ol HEElE OIZH-HIEAS2 HEEE Al #-d+5HA| ASEA7 |2 RE]Q| 0]20] FAtA}
oAl Aekle (52 mef =0 HY=s E 220l FAVITZREQ| 0oz HyY+st U

L|Ct.

- AYEA|F0IM AFERAY L Al ATV HAMAME A=ERAY e a7t glen, Hdd
TR (HONAL S)7F +AUAAH HEFAZIT &5 A Al SAUAZEES M (0} LZ) oM At
E QA HESA =YS AHstH Y+ eLCh (20253 18 12 O|=RE HE

- LSO oist MlE 2ol FAMel oY, ER, AHE SOM ZHsts HSAM, SEAM, SAMEAH 2
7|EL MIE0ll M= SAHLES| HIEQR Helot AFLICH

(2) £Rf0] e T PB4 A

FAts HERAV|FREE(Q| 0[YS AGHs (50 wat f=0 MY== & B UEAAYY|Z 3=l
[ | C|
=

THA0]0]| CHEl MiSS M ot EIH, FEALES +AZAS AHZZE OfH|, AHzte| FolH

41



SHEIRO|L| M ENH S SH ALFARE (F4

2, U (MAEEY H30Z0| T2 HZZH CHH|2] HASS0] ofstoiof ol uoR Hajsts F0E &
9717+ SO+ WS TM0|Q0| CHEE MiZS AMAASIT UsLIC

CHot, SiSh ASER|FREE(S] TA0[AS HARIO Q0N ATE xr 177t Exfste SEAFY| AT =
HOHH U ABULEHZH £ H2l) U O|F THAOE she HE, WiH7|2l0] 24l SOIM BAS oof.
Tt £0lg HHSHs A T Ojof-H7F 2012 TMCHAR! BHTAS N0l HQIStT QUBLICt
HBEAT|FO| AR UEI|ZIAS 71202 TMEILIC TEI|EIIHOR HBS AFSI| St 7127
7oz MEAe] £849 & HHOIXO| CHEt OIRHAS, O] THOH-B7tatel, ZAlo| HhLO| CEt BHZAS
S IHCHA 40l0KS Taisiol MBEILICE Ol TRSIAL XY, HESASIA - BUHSIAL - 2EEAES O

E{UEH O[] SOA 7IE7t4at A =elsta + ASFLICH

DMCHSAIM HLl=ls FALHY AcH(E2FA S)2f 0Hif-E7t &42 Q50 FARLEA0| Bt FR0|= 1t
MIcHeol =l S AReh(A A DHOf-B7kake], FA9| HiEO)| et HiEAS S)0lAl Edsks 012fof Cf
Al LMEER £R; UHIN FARLH0| TEAS0 = =76t qME = UAFLICH

X SHAFMEAUEUATASHAZS S8 712 st S|
ZNIEHASHY H9I1=170] ME SHFARAUEUYFASHMSS Soll 0 FARIE| 7HYst 7HYARe]
3% 0| FAIECZRE|S| WAH0|YS ALt U0 FAHUEO| FAfst= selddF4le| ojof - HIt &9
SHEHSO| oftt £ EATICH2 FAIAe| dtAIid ololiM Hefst QUL IEf

TLHQ| x4 Sl EH?_ &= J"MIEH”W1 Hlefstn FOIRL, FAHY, Bt6l|A| HeHol|lA ZAet 0]
S2 dMidolo|2z, FARZL LYUME FALM0] W30 2750 OESa 22 OIRE ME &+ U
2 FISIA7| HIELIC

- HIZHA| CHEQ! =UHQl 4354l S2 ool « B7F &4 & sHeldiAl ojof « BIEA| 22kE0| ptAce Of
ool Z{ZOIA, FAUY, 2Hof|z| el SolM Zdsts O|YELt 2 Ef FAREHO| WS0E =76t 2|
Cheh ofefoll CHsh ahAg

F_E
_|l'|'I

rkOII

(B2 7S +WsHs AR 32 RAE]

(=]
He MBS0 SASHE 23S SAeE

A HHE +Hs =0 &40 st J20|= 2HflA| HeHof|A]
LHSHE &2 05| TAICHY 0]o|22 Y& mEtME /\ﬂ:L SHO|A Stiste =2stH s oA
T USS FOISHAI7| HIFLICE

(3) +2IR0| Chet TALE: T Y UUHHOI 15.4% (ULASH T3

Hz2t JHelo| we gt ZVHLE—'?—H of
22 AWH4 HUCL of243 A5 ol

4= —

AO120f| THSHME 15.4% (&SM 14%, AYLSAM 1.4%)2] Al
o] A7t 8425 YAH OIS HiFAS)0| 7IESY 0[5t

BR0l= =N Y= 'E.**1|°I—'?—7f SEE|L, A2t 2845 AYOAASD HiFAF)0| 7|EEHE
ZtehE FR0E 7IES%S 2t WS THE SELSAYAS, 2245, A4S, J[EAS)nt gt
510] JHAASMHER SEIM ELCh

Li=gelo] = ERAMIES|  MAO|U2  15.4%(HAUM  14%, HHAXLYAEM 1.4%)° HME=Z
A (E8718 329 FR0= AQD)ELICL ol2st A52 Eelel 2Lk AlHY| FEALEICZRE U El=
251 OE &5 HHE giket 250 tiste] HRUMES 4850 qASHH, oMo H&et AdY+HH2

RNz SA LA ELICt

(4) SRC-P(ABA=), SRC-Pe(B3A=), S-P(FEA=) +ASH +AZH(TBSH=A2 712D o CHEt

42



eretato| Lt 2 =S

z

CHE A AFERFAIEH(RA]

A
ASME AMH A4020020] HE HIAHEAZE Sol % EALEN] THUSH 7HURte] ER & RAMEC
+UZHS SOiSk= AIY0| E2o| MME SHA| YoM, ASHEARM AF UEA| ASLE(ESTEAD,
J|EtAS E= ERAS(HSQSFAN CH C3at Z0| RtAISHH, 2 A2 “daxEAR 43 e
SIA|7| HEELCH
[FSHEAZ 2N F2 AR
52 z2 g
71712 5 oY, @ & @9 FUS s FH OJLf
M A 1,8000+H% SHT (E|RIHZ 7IQUAIRCEED E} HZA = HQlo TS
=pakedal @ ZMIEHIAMSHE H9129]180] WHE JHAISTAHE|AZt0| A27|2t BtaY
7|E g Stz 2 JHQISEAHR|AZIIM HEAZE EUSH FH (05
‘UEFW) F HUSH 0| £k DA7IZEe| HISAR YA
=3 47} o7 2245 A
T 22407 55M| 0|% 102t Az AFHSE WollM HF4E
Cruatel Al UY = ?.'%)
ZSIAEDNER _
(:L;iEEIfJ_(I;I-IL 7o k"o_ﬂ-g—l‘" EI‘E k"OH_I_Z-"
[ _l__—”_ M O, (EP%IEE' E%.:.I') =
Z20{%)
4,5002+2! o5t
o ol 16.5%
(5,5002+% ol5}) 6002+
M| | 4,5002H3 Za (9002+) 1329
(5,5002He) Z3}) e
- O 3 2o @9 FR0ls Yoids 2Y Sl 10%(3002H
St)LHOllM 9| ZO| MUSH| stot= B2 YolHE It MAZA| Chy
U= QIHE
- 2 82 AUASM (FUYFAUL 10%)E ZEE
- 9l Al Stz 20239 19 1Y 0|5 HUBARE 2
I AEN %~3.3% (L}O|0]| 2} HAZ|H AHASN Ed Z3HIN| THs
S2ABA| T ZAEN 5.5%~3.3% (Lt0]of| w2} I ZYASH =2F, SEIM 7+s)
Tt O|HERIAS2 O|HERIASAH UL 70% A&
1,5002H (SHHZLE A|2l)
F2|2t| St 1,5002H 21p Al SRIA| E= 15% F2|2HH S M8 7S (H, "24.1.1. 0|%
HF +dsls 2RH A8)
AE Ha|1pk HEAEN| Z5t
29| A3iAl T T[EtAS 2|2 16.5% (RILASN ZFH
O|HEAASE ERAS IN7IE HE
] ZHCEA A3
scofst AlS2 A2
—=0J|°
T_<'>|sr0|: 7HUAI| AMY, BH|0)S, Tt = JHISIMAAL THA|
imoamy  |J1UA EE 1 RIS (123Ut Bl FhE oy 2Y
seTTe =878l IUYA|, 21-5{7t F4, siitAol, mpidT
QIZA| A mETT e 5%~3.3% (AZLSA 2
HSAZ S HEQU(HHR2N) 7F SA| 7k

43




SHEIRO|L| M ENH S SH ALFARE (F4

X FEASAR 2 AHE ASAE S 2
L|Ct.

[
oE
o
1o
=~
oX
oln
=2
a
il
riE
0

Il

_|

HE £ QoL |9o|510] FA|7| v

(5) HAFMEAMSAUYEANSAHMS 7120 izt 2HA|

ZNEHAY HI129170] ME SHAFMEAUEUSAFASHAZS Sl 0] FARIE 71et 7Hate
8% 0] FAIECZREO| WA0|2S ALt AN FAREO| FAfSH= SHQld2rFA0| DHof-F7t £ (7

S0l ogt &2 ZEoiCh) 2 AR MAthe OfA0IM AHQ| E. ARMSH A2 “SHe|FAFAME

o
o
LEEASHXNZ o2 S HUSHAl7| HEELIC

[BHelFAFAMBUFEASAHAMNZ 71zt o2t BpM| F2 ARl

T =2 L&
7175t 20174 128 31LMA|
Jtolste 12? 3EE%=(E'= :‘ flAf SOl 7t SHAFARAHEUJEANSH =0
s ZHO| SHAUS TS}
CpAMTE ZA1IEE1IZ1I§E101| 2 o 3FA0 60%0|4 Exfel= HE
(GHRFAFAIHEHE
AAIEE ;r:i:oo—.-élgl Ofof -7t &2 (2HEHSo| 2t &2 #Zeh)2 IRMICHA o|ofM

NAHSEIHE7|Zt | 7IUUEE 10E7IA|

X O] RAMERZ = WAIF=0] 20144 118 1420 ST2E F49| Ojofatofl CH5te] LAIH HAZZ]
£ LHSIH SZEZE F4 FA0|A] ZASH ojojztof cHet MEHIZS |E 2 HESHA| ESLICH aLt
g STUNSTe 2ol w2t MG o2t YA BHlILSSH, O 3 UMIEHIEe |E 2
S SA E[H o] FARMEL S0 22T FTS 0[E & USHLCL &% THE = U= fE L AHY
22 NS 2Y U M-S AEET £ £ HEE 2|40 125l0] AeldAS 2Y
g oIyt

X ¢7] FALS0| Oist BMUE R 2 AR CiE BpMls ZF P, A2 ATl A9l S| mtEt
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SSHAO|LIZHE T ZH HEAMEHEA)

ABE. HefFAP | A5 3 284

1. MF4E

O] EArLES| HEAEE FASIAL| BZA 2ot HEN 2t 7|HeAVIZE & FARIE| et 3[A 7=

of M2t AMEROH, S MPAHEO CHet S|AZAHOI & ZALe|H2 CH33t 25U Tt
71 2t S[AIZARL! A A
A 8 71(2022.03.02 ~ 2023.03.01) S| A IZEALHA| NS
#1971(2023.03.02 ~ 2024.03.01) S| A IZEALHA| NS
A1107](2024.03.02 ~ 2025.03.01) S| A IZEALHA| NS
7l QAN FHE (Thel: &)
QoS AEE
s = 107 H97| A 87|
° 7 2025.03.01 2024.03.01 2023.03.01
2844t 1,211,642,170 939,183,180 1,236,276,066
{7153 1,159,900,841 898,217,794 1,182,851,908
o= 0 0 0
RS/ HSAM 0 0 0
sz o oz 51,741,329 40,965,386 53,424,158
7|El 28AHt 0 0 0
7 |EfRfA 3,284,294 1,740,368 -46,252,072
ApAZA 1,214,926,464 940,923,548 1,190,023,994
2858 0 0 0
7 [EFE2Y 12,379,634 381,753 4,060
HAHEA 12,379,634 381,753 4,060
= 1,084,673,283 1,118,253,601 1,211,880,442
£olZAMF 0 0 0
EESE= 117,873,547 -177,711,806 -21,860,508
A2 1,202,546,830 940,541,795 1,190,019,934
QOokEOIAIAMA
s = H107| H97| H 87|
° - 2025.03.01 2024.03.01 2023.03.01
2849 296,879,973 -173,435,923 -267,341,923
0|Z}2 956,165 1,391,877 1,039,136
H 42 0 0 45,447,081
OHOH 7 Fapol 295,923,808 -174,827,800 -313,828,140
7|Et=2 0 0 0
2848 40,550 41,870 54,470
HHAS|AE S 0 0 0
jof442 0 0 0
7|EHIE 40,550 41,870 54,470
g7|20(¢] 296,839,423 -173,477,793 -267,396,393
o2& 0 0 0
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SHSIIO|LIHME THISFZ A AHERPAIEH(FA))

[

(28

BHoA LSH= 7{2HHI8)

(Tl 2, %)

AHaAE 7efs| 8

gEl A HHE
e 7{2{H| & 7{2{H|&
= HASAN) [ oy [ HEAHIE HASAN) | o ZETTE)
= H|2 (B/A) =7 H|E (B/A)
ZA 770,912,604 | 666,694 0.0865 | 1,399,130,936 | 1,290,788 0.0923
ZAl 0|9lo| ZH 0 0 0.0000 0 0 0.0000
LT 0 0 0.0000 0 0 0.0000
2ot 0 0 0.0000 0 0 0.0000
BEA 0 0 0.0000 0 0 0.0000
7|EHEIE At 2 ) 0 0 0.0000 0 0 0.0000
st A 770,912,604 | 666,694 0.0865 | 1,399,130,936 | 1,290,788 0.0923
(F 1) FA SMerE S SEUHH0IN Y5t HIES 7|5, A2 AHHAHQt 20| He =& O|LY

SO AFRE 72fiH| 82| ARl LHE0| OF AL RS S1t 20
HIECR HYEl= =2 7|A)2 2ds et

(F 2) 3ATYYE 7elie] 32 HREE 7ol 7{2HH|80] Z&E|0] AHHE|BZ 72iH| 80| B2 =
7IMER] 42 4 ACH O= Qs FH{H|EHIEO| YESHA LELA| WS + USHCL

F 3) ZAHEALEL| AFALIEL| FR AFALIEO| BEASHE REAMMES| HIZ0 U2t 7HSA|2 2=
S10f 7|AHgfLCY.

SN 2EEl= S5 (=UH XE S

(F4l2| mjojS|XE)

(Tl =, &, %)

(LR
24 24 s LD g
sz | 3w | sz | 3w | g | RO ag gmse
119,589 | 322,791,418 | 131,818 | 448,121,186 944,488,512 47.44591
L. HEEE (9 2)
ASHEE
— A 107 A9 A8
s 7 2025.03.01 2024.03.01 2023.03.01
28AtAt 1,211,642,170 939,183,180 1,236,276,066
AZH0 2= 51,741,329 40,965,386 53,424,158
Az adArtt 51,741,329 40,965,386 53,424,158
Ft5d 1,159,900,841 898,217,794 1,182,851,908
Fo|5d 1,159,900,841 898,217,794 1,182,851,908
7 |EfARLE 3,284,294 1,740,368 -46,252,072
=R7tESd0les 3,182,187 363,891 0
0]=0| A} 102,107 101,145 126,063
Sl il ) e B 0 1,275,332 -46,378,135
A4 EA 1,214,926,464 940,923,548 1,190,023,994
7|ErR Y 12,379,634 381,753 4,060
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[

SHSIAOILIZI M E THTEH AHEAHAIE (FA))

siA|0|z 2= 7,949 379,053 0
F2RE02E2 3,480 2,700 4,060
S s ==y 9,297,793 0 0
0|Z[Z0|22tH= 3,070,412 0 0
23 A 12,379,634 381,753 4,060
o = 1,084,673,283 1,118,253,601 1,211,880,442
ojdAdol=z 117,873,547 -177,711,806 -21,860,508
AHEZ A 1,202,546,830 940,541,795 1,190,019,934
2 2 22 EA 1,214,926,464 940,923,548 1,190,023,994
Z2 1,084,673,283 1,118,253,601 1,211,880,442
71&7H4 1.108.67 841.08 981.96
Ch &AM (Tl &)
A LM
H107| 97| A 87|
g = 2024.03.02 ~ 2023.03.02 ~ 2022.03.02 ~
2025.03.01 2024.03.01 2023.03.01
2ETU(REEY) 296,879,973 -173,435,923 -267,341,923
N 956,165 1,391,877 46,486,217
0| Rt 956,165 1,391,877 1,039,136
g a4+ 0 0 45,447,081
ojofilat Hrpapel 422,947,845 219,008,736 130,431,660
Al 2S-Hoqojate 14,136,789 0 3,024,940
Q|2t2{o{ o=t 23,854,000 45,940,570 127,406,720
A E2SHE7 384,957,056 125,414,699 0
QletH 2 E 7kt 0 47,653,467 0
OfofRtE2t HIEakE 127,024,037 393,836,536 444,259,800
A2 S-HO{ ot 17,512,012 61,103,630 15,687,586
9|2tz of o= 98,938,900 103,008,120 198,156,780
AESHY7 A 0 229,724,786 196,899,113
QS AN YT tatE 10,573,125 0 33,516,321
=2H|& 40,550 41,870 54,470
7|Et2EH|E 40,550 41,870 54,470
H71&0]2 (F7|=E4) 296,839,423 -173,477,793 -267,396,393
20| (FFEEY) 267.39 -154.3 -219.76
2. AzH A U S g (THf: WOkl wWotz)
£4EMZ-2T201(A)
7|2tz 1 — =2 he — 7|Zv 3
J12t 23(2Y) 2
z _¢_ %OH = _J'\_ EII-OH il‘ﬁ'& EII-OH z ¢ g-OH
(EA ) (BRI 24 (BAA|E S (BAIAIES)
2022/03/02~2023/03/01 728 | 824 20| 20 34| 31 714 | 652
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SHSfAtO| LIz M = el

z

S AEAAE (RA)

2023/03/02~2024/03/01 714 652 17 14 131 | 115 600 463
2024/03/02~2025/03/01 600 463 131 11 131 12 600 603
FMZ|-22}01(A-e)
7|2tz 33 Eidldd 7|zt 21
2t o 2Y(2Y) shof T
) ool Ew | JEHE gw|  HE O oe) HE ) o
@RS (@A (EMAES @RS
2022/03/02~2023/03/01 107 126 24| 25 7 7 124 119
2023/03/02~2024/03/01 124 119 41 36 121 1 152 124
2024/03/02~2025/03/01 152 124 80| 75 90| 85 142 151
4420[37-2320!(C)
e
Iz 2 L TR 2
- @D ]
h = _J'\_ E-OH _ = _j': g-o_lH _ }.l’—f— %OH _ 2 _J'\- g—OH
@RS @RS (@RS @RS
2022/03/02~2023/03/01 22 24 4 4 5 5 21 18
2023/03/02~2024/03/01 21 18 3 2 8 7 15 11
2024/03/02~2025/03/01 15 11 1 1 2 2 13 13
+420/37-28491(C-e)
T
7|2tz #a _S7EE 7|2k 2
- @) ]
AT =2 T P =1 A =0 o =t
@RS EAAES (EARES @RS
2022/03/02~2023/03/01 21 21 4 4 1 0 25 20
2023/03/02~2024/03/01 25 20 0 0 0 0 25 17
2024/03/02~2025/03/01 25 17 1 1 6 5 19 17
F20|1A-2u2i0l-74AAF (C-P(HBEA X))
e
Iz 1 _S7E s T 32
D) ]
. o | ST lgay| HT O ge)  H 29
(@RS EAAES (@RS @RS
2022/03/02~2023/03/01 361 425 23 23 33 35 351 334
2023/03/02~2024/03/01 351 334 131 11 4 4 360 290
2024/03/02~2025/03/01 360 290 11 10 19| 19 352 370
4253280141 (5)
e
7|2tz 21 Pl 7|zke 21
. ) )
RN B A = A T I A L
@RS @IS (EMAES (EBAAES)
2022/03/02~2023/03/01 17 20 1 1 0 0 18 17
2023/03/02~2024/03/01 18 17 6 5 6 5 18 15
2024/03/02~2025/03/01 18 15 6 6 5 5 20 20
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SEAOILIHE IH S AHERAEH(EA)
2012240 -7HAAZ (S-P(HZA=))
2 2 W E i 2
) ]
D = B I =0 I = AR =
@RS @RS (@RS @RS
2022/03/02~2023/03/01 19 22 8 8 2 2 25 24
2023/03/02~2024/03/01 25 24 3 3 7 6 21 17
2024/03/02~2025/03/01 21 17 1 1 9 9 14 15
+4E0YF- a0l 4N (C-Pe(HANS))
2z 32 s TR 2
R Ew) 2
IR = A = A T I A L
@RS @RS (@RS @RS
2022/03/02~2023/03/01 1 1 0 0 0 0 1 1
2023/03/02~2024/03/01 1 1 0 0 0 0 1 1
2024/03/02~2025/03/01 1 1 22| 16 9 7 14 12
3. AR 284
CHEo| BEAMME 0] FEAMLIES| It JutE Lietd & 0J2fe| 28HIE 2= A2 OrgU L FAMA
F0l= BAAL| EAHCH =25 E2|uat AYE Aoz Afd £AUE2 7| See aEedES,
Y £OUBS J7ME 4O1B WEHES LN HULCH BT 4F U ALY 480 M3 yus A
2N EE SAMUMS AATIEUR M £UBRA UH SAHE S0l8S I CF 4 ooz ¥
L2 EQI5t0oF gLt
7h ¥ fAE M 7IE) (22: %)
2214 Z|Z22d 2234 2254 240
=] 2024/03/10~2023/03/10~2022/03/10~[2020/03/10~2015/03/02~
2025/03/09 | 2025/03/09 | 2025/03/09 | 2025/03/09 | 2025/03/09
SHSAOILIHE
R AR (54 34.82 7.23 0.00 0.00 1.61
8l @A 26.43 459 0.81 0.52 1.77
So1E HEH(%) 21.82 20.20 20.85 20.11 18.89
SISIALO|L2||H =
THITEH RHEAAIEH(EA 33.00 5.75 -1.00 -1.00 0.20
SEA
8|2 A% 26.43 4.59 0.81 0.52 1.77
4ol HEN (%) 21.85 20.23 20.88 20.14 18.92
SHSIZO| LI M E
THHTIEH AEAAIE(FA) 33.40 6.07 -1.00 -1.00 0.77
SHA-e
8l 2R 26.43 4.59 0.81 0.52 2.03
S0l HEN (%) 21.84 20.22 20.87 20.13 18.92
SHSIZO| LI M E
R AR (A 32.50 5.34 -2.00 -1.00 0.00
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SHSIALO| LI M S DHISH S A AHEAHAIE (4]

Z5C

H| W A4 26.43 4.59 0.81 0.52 1.77

TUE HESH (%) 21.85 20.23 20.89 20.15 18.93

StSIALO|LI| M E

DHIH S AFRAEN (A 33.15 5.87 -1.00 -1.00 0.00

S5C-e

H| W R|4 26.43 4.59 0.81 0.52 0.35

T2UE HZH(%) 21.84 20.23 20.88 20.14 18.79

SISIALO|LI| M E

WHESH ALEARAER(FA] 33.26 5.96 -1.00 -1.00 0.67

SHRC-P(HEAF)

H| W R|4 26.43 4.59 0.81 0.52 2.06

TUE HSH (%) 21.84 20.22 20.87 20.13 18.93

SESIALO|LI|HE

DH S AARAMIEN(FA]) 33.43 6.10 -1.00 -1.00 0.53

B

H| W 2|4 26.43 4.59 0.81 0.52 1.77

TAUE HZH(%) 21.84 20.22 20.87 20.13 18.91

SESIALO|LI|HE

DH S A AARAMLIEN(FA]) 33.47 6.13 -1.00 -1.00 0.78

SRS-P(HSAHZ)

H|1 A% 26.43 4.59 0.81 0.52 2.00

TAUE HSH (%) 21.84 20.22 20.87 20.13 18.91

SISIALO|LI|HE

DH S 3 ARAMLIEN(FA]) 33.55 6.24 -1.00 -1.00 -1.00

SHRC-Pe(Ha=AHZ)

H|WA|%= 26.43 4.59 0.81 0.52 0.08

TUAE HSH (%) 21.84 20.22 20.87 20.13 19.57
F1) H|X2A|% : MSCI China Index 45%, CSI 300 Index 45%, OHABP Call 10%

|

(F2) HlHA|$9| —’?—Q!E(HIE ZE8Es S FAMIEY Futkls 24 I H|IE0| BHIER] USLICH
(F3) FET £AE2 Y 712 S FAHUES J[SHEDYACR Aitet Ao ofigV|Zt Sete| Ea
FAES LEUE ZI°"—|Ef

(F4) SFREEAMIEL| E2 ABEUE T2 &2
£ 71ZL=2 AYSIAELILt 0] F2 FARUEH(HA|
Of HHFE|R| FUXELICH.
(F5) #UE HIY(BEHAN2 5 Gt e =
SHYEAE BEOFE $ARM, HEE0| 525 +AUE S0 Mol HE9| &24Q™0| Ehe RS 9

O gfLCt.

~
lo
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SEIO|LIHHE DTS RHEAENEA)
SHEIAOILIMIE S DS EA RIS RHAE(FA]) EH|D A5
S
30,00, o
25,00, —
20,00 —
15, 00—
10,004—— 53
o.00 —ﬁ K] 052 ] ———
0,00 T T . : s
"9 EERE EERE] EEEE RETE R
Ll. HEE $AE 0| (A 7|F) (2H21: %)
Z|Z21Axt Z| 22143} 2|23} Z|Z244 Z|Z5H 2}
35 2024/03/10~|2023/03/10~|2022/03/10~|2021/03/10~|2020/03/10~
2025/03/09 | 2024/03/09 | 2023/03/09 | 2022/03/09 | 2021/03/09
SHalALO|LI| M E
THISFE A ZFERPAIEH(ZAD 34.82 -14.69 -14.33 -19.1 24.37
H| W A| 4= 26.43 -13.47 -6.36 =-22.1 28.62
SHIZIO|LIYI M E
THISSH AFEAFLEN(FA] 33 -15.91 -15.53 -20.24 22.72
Z2A
H| W A| 4= 26.43 -13.47 -6.36 -22.1 28.62
SHalalo|LI| M E
THISSH AEAFLEN(FA] 33.4 -15.64 -15.27 -19.99 23.07
SFA-e
H| W A| 4 26.43 -13.47 -6.36 -22.1 28.62
SHaLALO|LI| M E
THIE =3 AFEARAER (AL 32.5 -16.24 -15.86 -20.56 22.25
SRC
H|WA|%= 26.43 -13.47 -6.36 =-22.1 28.62
SHIZIO|LIH M E
THISH AFEAFLIEN(FA] 33.15 -15.81 -15.43 -20.15 22.84
SHC-e
H| W A| 4= 26.43 -13.47 -6.36 -22.1 28.62
SHIZIO|LI M E
DHISH AFEALAE (F4] 33.26 -15.73 -15.36 -20.08 22.95
ZEC-P(HIAZ)
H| W A| 4 26.43 -13.47 -6.36 -22.1 28.62
SHaLALO|LI M E
DHISSH AHEARLE (FA]) 33.43 -15.62 -15.25 -19.98 23.1
E=N)
H| W A| 4 26.43 -13.47 -6.36 -22.1 28.62
SHaLALO|LI M E
THIEA AFERFAIE (A 33.47 -15.6 -15.22 -19.95 23.13
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erElzto|L| M ENH S S A

SR (FA)

ZRS-P(HSHZ)

H| W 2|4 26.43 -13.47 -6.36 =221 28.62
SIA0|L|HE

DH S ARAMIEN(F4] 33.55 -15.48 -15.11 -19.86 23.65
SHRC-Pe(d3A4=)

H| W 2|4 26.43 -13.47 -6.36 =221 28.62
1) H|XZ|% : MSCI China Index 45%, CSI 300 Index 45%, OiZBP Call 10%

(F2) Hlux|0| £2UE0s 28Es S FAMLE| Ruikl= B4 Y HIEO| BHEE|R| ARtSLIC

(F3) DR =UE SHCiY7(7t0] 670 D2l AR +AES 7|AM3HA| %4ELLCE

(F4) 0|9t K08 2H0HY7(7H0] 67HEE ZAfetn 19 0|2l ZL(Ol:87HE) BN A = FAIZE 4
Z(FIAFAAZSH )0l FAsHs 20= siE 7(2te] A& 7|7t +AUAE'S LELICE

(F5) DR =E SHC 47|70 670ES 23St 13 0|21 AL (0:87H&) 2M 4] e FAIZHA 4
E(F7AFAASH )0 FASHA| U= ER0= i 7[7e| £AES W7t £AUEE Sk "HBHt 49

£'g LI

(76) HEY FoIFL HYEE A0l He LALABE £

LIEHHS 4x|QLC,
(%7) ZTEro EXAEl] 39 HEH4ClE THIE DE ZF 4£AUZUS S0 285t EAHIEN(HA)
£ 7j202 MMBIUALICE 0] 29 SAEI (A +oB0ls S8E4 S SN Saisls B4 5
0| tl“"EIKI QAQ¥SLILE
T ——StROILII M E DS EA RFSRFAE T AD CIImENES
40 DD A a3
" PEed 3 EfEe
30,00, s 4
20,00, i
10,00;
u —fy ¥
;’35 SERY =N
-10,00; s e
3 s~ 2l
-20,00; ~—=/
Rt ERTEp CEREL EEEEL EREET EELE
o WBEATITC A 1Y B
(2025.03.01 7|%, Ctol: uOtel %)
. =3 INE SEAL -
s Ta=At B DIE | e | aaay
22|z (w2 |og| CII7 (U 29 ygamt | Jlet| 2 o3
RW o] o] o 1,160 | 0 0 0 ol o 52 3| 1,215
0 | (0)| (0 (95.47) | (0) (0) (0) Q) | (0)| 4.27) | (0.26) | (100.77)
N o] o] o o] o -3 0 ol o 0 0 -3
(OREORNQO)] 0) | (0) (100) (0) (0) | (0) 0) 0) | (-0.25)
O o] o] o 0| o -6 0 ol o 0 0 -6
(OREORNO)] 0) | (0) (100) (0) (0) | (0) 0) 0) | (-0.52)
sy O] O] 0 1,160 | 0 -9 0 o] o 52 3] 1,206
- (OREORNO)] (96.21) | (0) | (-0.77) (0) (0) | (0) (4.3) | (0.26) (100)

(F 1) () e AHEAT|IT 2SN TiH| HISS LHEFELIC

F2) 05 : ¥=do=23A(CD) & ol3S ZELICH
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SHEIRO|L| M ENH S S H ALFAME (F4])

(F3) LHTPSYES TFIYEQ| H2Ho| [E IESHE YANS ToHH, JUIHELE F7t2 =/
OFAYEE S0 71t

F4) YelufddEe THiYEe 7o mE &S ToiH, ZAuddE /MY (BSAUZTHO| A= B
YEAAZYS Zeie)2 T/ THEYEE A0 7|/

21EH 0%
NN % 012 4% |

RO AE 1%
DHEREH B
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H45. HFAT|A SAZALY| 2ot At
HEo 287X
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2011.09.19 SRR ESFAISIAL 2
(SIetREAMIEN 281 FEHIEAMIRE0| §iY)
1982.06 =RIERILIEN ME
1998.02 FUUEALIERE M
(FUEAIEN 2822 22])
SIAIAE FEHEAMRE 1999.02 AWEAMIEIREOZ A5 HY
2004.02 0|2 Prudential FinancialAtg|At2 HHQ,
FEHEMREOR 45 HY
2010.06 3t3t18 AHGAIZ HY
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1996.08 SHSIEAMIEIRERASIAE ASHE
2= 1Z 70094¥
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B9 BRRIs O|A EE ZANZAIIAE] ¢
HLHBHO 1 AHE HiA
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(TH| - EHTER)
MPHE EAAHLEN
5 5 A367| AH357|
us oo | W | ge | G |

o o ~23.12.31) ~22.12.31)
A At i fa Bl 131,627 139,376
SHFUAFT AL 64,128 71,700 | gH|IE 97,521 105,389
olzl= 10,704 1,077 | ¥Ho|2! 34,106 33,987
Y7122 -3H7I2 2 8AHt 177,506 240,590 | geiel4el 5,018 22,423
7|EtR B -Z AT 28 25,992 29,896 | deH|E 1,767 60,629
L1 L AT |IEEAL 1,042,559 955,577 | HolNatzA 37,357 -4,219
CHEa# 2,340 1,712 | HOIMHIE 7,675 -655
R 13,008 8,910 | ©7|&0]2! 29,682 -3,563
EHAL 2,995 4,665
O| HEH QM| AL 10,828 10,340
7|EfE &AMt 63,789 54,950
7 [EFRRAE 1,688 1,369
a4 M EF A 1,415,537 | 1,380,785
g2 2
Off =524 10,691 1,121
il.ol_l?l_iH - -
=S8 1,151 952
=SHE0EA -1,912 -3,127
S7|HOIN| 22 3,826 11,060
O| HH QM| 2H - -
2| ARz 9,550 4,766
7 |EIZ8E A 16,020 15,513
7[EFER 1,001 1,250
2 F A 40,327 31,536
A =
A= 1,070,000 | 1,070,000
7|EfE YA 3,459 3,459
7 |[EAIRE2A -2,008 927




SHEIRO|L| M ENH S SH ALFARE (F4

o[z 303,758 274,863
A 2 & A 1,375,209 | 1,349,249
2y A2EA 1,415,537 | 1,380,785

< 1 |
= _ I s _ _ R ] - = to28 Z A
A | MEY | ERY |l | wowd | maw |vler| oo | Sea | se s
oy | oy
£EtN | 49,117 | 65,202 | 11,274 0 34,866 10,447 0 36,618 112,397 | 11,412 | 72,183 | 403,519
2. 283 YR AeBA SO T3 A
7t AEEAA ML 22 (RIA)YFE FESIAL @ LA AUS
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